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IlepBas peaamsosbiBadach A0 CUX
MOPp IO MpUHIINIAM «BalmmHITOHCKOTO
KOHCEHCYCa», HPUMEHsAEMbBbIM B IIeAsX
MOATOTOBKM Pa3BUBAOLINIXCS CTPaH AAS
CcBOOOAHOTO ABVKEHIST MEXKAYHAPOAHO-
ro Kanmuraaa. Bropas ncxoaur us Hauu-

C.H0. T’''A3bEB

OHAABHBIX MIHTEPECOB 1 OCHOBBIBAETCS Ha
NEPCINEKTMBDbBI CO34aHUN MAKCUMAAbHO OAarompusT-
_ _ HBIX YCAOBIUI AA51 BOCCTAHOBAEHIIS U pas3-
POCCHHACKON BUTVS OT€YECTBEHHOTO Hay4YHO-IIPOM3-
BOACTBEHHOTO MOTEHIIMaAa U IoAbeMa

IKOHOMHKH HapOAHOTO 0AarOCOCTOSIHIAL.
DTUM ABYM CTpPaTernsiM COOTBETCTBY-
B YCAOBHAX 10T I ABa CLleHapusi Oy AyLIETo pa3BUTHA
7 cTpasbl IlepBplii COCTOUT B MPOAOAKe-
rAOGAABDHON HIU CAOKUBIIIIXCSI TEHAEHLINII AeTpaja-
KOHKYPEHLIIHMH LI HAYYHO-TIPON3BOACTBEHHOTO M MH-

T€AAEKTYaAbHOIO IIOTEHIMaA0B CTPaHbl
I €€ OKOHYATEeAbHOIO MNpeBpalleHns B
CBIPBEBYIO ITepudePNIO MUPOBOTO PhIH-
B caoxuBueiics VI ERENL L ENR (T Y O Ka C Ae3IHTETPUPOBAHHON 11 KOHTPOAN-
/IBe BO3MO:KHbIE CTPATerHH pyeMoI1 U3BHE YKOHOMIKO, AMOpaAn-

« 30BaHHBIM HaCeACHIIEM I PaclaBIIMMCS
IKOHOMUIECKOM HOJIUTHKH, Ha aHTarOHICTMYECKUe TPYIMIbI O0Ile-

onpeae/sromue aJIbTCPHATUBHLIC cTBOoM. BTrOpoit nipeamnoaaraeTr ObicTpoe
TpaeRTOpI/II/I 6yﬂymer0 pa3BI/ITI/IH BOCCTaHOBAECHIE MMEIOIIETrocsi Hay4YHO-
HPOMU3BOACTBEHHOIO ITOTEHIIIaAa U €ro
JAaAbHeNIIee pa3BuUTIe Ha OCHOBE aKTH-
BU3al UM KOHKYPEHTHBIX IPEUMYILEeCTB
POCCUIICKOIL DKOHOMUKI U €€ MOACPHI-
3allMI IIyTeM IINPOKOTO BHeAPEHIs CO-
BPEMEHHBIX TEXHOAOTNUI, coYeTast OBICT-
PBIIT POCT IIPOMU3BOACTBA, MHBECTILINIA,
oInAaTtel TPyJda U KayecTBa >KM3HU Hace-
AEHUS.

BpiOop crparernm npesonpeseanTt
OyAyliiee pa3BuTHe CTpaHbl HA MHOTHE
ACCATUAETUSA. DTO CBA3aHO C 0COOCHHOC-
TAMHU CTPYKTYPHBIX M3MEHEHUIT MUPO-
BOM DKOHOMWMKM U HBIHEIIIHEIO COCTOSI-

[AA3BEB HILS HaleHO—HpOI/ISBO,ZI,CT]uSeHHOFO IMMOTEH-
CEPIEN FOPbEBUY nraaa crpansl. Ecam cermyac OH mo3Bo-
AdeT IMPU COOTBETCTBYIOLIEN DKOHOMM-
4YeCKOM MOAMTHUKE BBIMITH HA BBICOKUE
(10% B TO4) TEMIBI POCTa NPOMBIIILAEH-
HOIO MPOU3BOACTBA 3a CYET 3arpPy3KN I
MOJAepHMU3alUNM UMEIOMINXCSA IMPOU3-

CTPAHbI.

Aenyrar [A PO,
YAEH-KoppecroHAeHT PAH,
AOKTOpP 3KOHOMUYECKUX HaYK,
npogeccop
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BOACTBEHHBIX MOILIHOCTEM, TO Yepe3 He-
CKOABKO A€T CTPEMUTEABHOE BHIOBITUE
yCTapeBIlIero 000pyA0BaHmsI 1 oDeciie-
HeHIe BbIBe3EHHOTO 3a pyOesK KanuTraaa
CO34a4yT pecypcHble OTpaHIYeHIA A5l
HKOHOMUKIH. I [py1 5TOM ecan certgac ectb
OO BEeKTMBHbIE BO3MOKHOCTII 3a CUET Pe3-
KOTO HapallVBaHMUA MHHOBALIMIOHHON
AKTUBHOCTH B KAIOYEBbIX HAIIPABACHMX
BBINITI Ha TPAEKTOPUIO OIIEePEKAIOIIEro
Ppa3BUTILSA, TO Yepe3 HECKOABKO AeT DTO
caeaath OyAeT ropasAo TpyAHee, a CILyc-
TSl A€CATUAETHE — HeBO3MOXKHO. I1osTo-
My BBIOOP IepBOI CTpaTernu Hems3oexK-
HO MoBAeyeT 3a OO0 yTpaTy OCHOBHBIX
JICTOYHIKOB COBPEMEHHOTO DKOHOMIYeC-
KOTO pOCTa M COOTBETCTBEHHO BHYTpPeH-
HIX BO3MOXKHOCTEIT ONIepeKarolLero pas-
BUTU S POCCUIICKOM DKOHOMMKIL, 3aKper-
As1s1 TéM CaMbIM €€ ChIPhEBYIO CIIeLaAN-
3aLMII0 C XapaKTePHBIM A4S Hee HeDKBU-
BAA€HTHBIM BHEIMHEeDKOHOMMUYECKUM
OOMEHOM M BHEIIIHell 3aBUCIUMOCTBIO.

Karodesble 3agaum 1 OCHOBHbIE
HaIIpaBAeHUsI MOANTUKN Pa3BUTHSI
POCCUICKOM YKOHOMUKW. B ca0Xxus-
HIVXCS YCAOBVISIX BBIXOA Ha TPAEKTOPUIO
YCTOIMYUBOIO POCTa YKOHOMUKHU 1 .Aaro-
COCTOSIHMSI OOILIeCTBa BO3MOXKEH TOABKO
Ha OCHOBE KOHLEHTPALWI MMEIOLIIXCS
pecypcoB Ha NPOPBIBHBIX HAIIPABACHU X
(popmupOBaHIIsSI HOBOTO TEXHOAOTMYECKO-
IO YKAa4a, AeKPUMMHAAN3ALNN PBIHOY-
HOJ cpeApl 1 0DecIiedeHs A00pOCcOoBeCT-
HOI KOHKY PeHLI M, MHOTOKPATHOTO ITOBbI-
LIeHN sl MTHHOBALMOHHON ¥ MHBECTULVIOH-
HOII aKTMBHOCTHY, YAyULLIEH! s Ka4eCTBa ro-
CYAAPCTBEHHOTIO peryAnpoBaHns, nogbemMa
TPYAOBOJI, TBOPYECKOI U MpeAlpuHuMa-
TeAbCKOW DHEPIUM AI0AEIA.

HecmoTps Ha Ooabline paspyiile-
HILSI, POCCUIICKAsA DKOHOMUKA BCe ele
00AasaeT MOIIHBIM Hay4YHO-IIPOU3BOA-
CTBEHHBIM OTEHIVAaA0M U AOCTaTOYHbI-
MU pecypcaMu Aasl IPe0AOACHNS TeH-
ACHIIUI ee geTpaJalluy 3a CYeT aKTUBI-
3allM¥l BHYTPEHHNX BO3MOXKHOCTEI U
KOHKYPEHTHBIX HPEUMYIIECTB.

ITpexxae Bcero, TO: BLICOKUIL ypO-
BeHb OOpa3oBaHNsI HaCeAeHNs U AyXOB-
Hble TPaAULIUY, OPUEHTUPYIOIIUe AIO-
Aell Ha CO3UAATEALHBINI TBOPYECKUII
TPy4, COLMAABHYIO CIPaBeAANBOCTb 1
MapTHEPCTBO, CAMOPeaAN3aL IO AVYHO-
CTI B MHTepecax OOIIeCTBa; Pa3BUTLIN
Hay4HO-ITPOM3BOACTBEHHBII MOTEHIIA;
HaAm4ye COOCTBEHHBIX HayYHBIX IIIKOA 11
YHUKAABHBIX MePeJOBbIX TEXHOAOTUIT B
MepPCIeKTUBHBIX HAlpaBAEHUSIX pa3BU-
TUS, AOCTaTOYHbBIe MacCIITaObI CBOOOA-
HBIX MPOM3BOACTBEHHBIX MOIIHOCTEN B
HayKOEeMKOI ITPOMBILILIEHHOCTH; OOora-
Tble IIPUPOAHbIEe PeCcypcChl, oOecrednsa-
I011111€ OOABILIYIO YaCTh BHyTPEHHIX I10-
TpeOHOCTel1 B ChIpbe I PHEPTOHOCUTeASX;
OTPOMHAasi TEPPUTOPUA I €MKUII BHYT-
PEHHII PBIHOK, AQIOIINEe BO3MO>KHOCTD
IIIPOKOTO pa3HOOOpasusa MOoTpeOHOC-
Tell HaceAeHUs; UCTOpUYEeCcKUe TpaAu-
LU BEAUKON Aep>KaBbl U aBTOPUTET,
3aCTaBASIIOLINIT MIUPOBOE COODIIECTBO
CUMTATBCS C HALIMOHAABHBIMM ITHTEepeca-
MI; 3HaYMTeAbHble BAAIOTHbIE pe3epBbl;
00ABIIION 00'beM HeCBsI3aHHBIX cOepeXKe-
HIIT, BOBAE€YeHIe KOTOPhIX B YKOHOMI-
yecknit o0OpOT crIOCOOHO YyABOUTD
MHBECTULIMIOHHYIO aKTMBHOCTb.

O0peM 0Opa3yIOIIMXCS M HAKOILAEH-
HBIX B 9KOHOMUKe cOepe>KeHIIT 40CTaTo-
4yeH, 4yTOOBI 00ecIeunTh AByKpaTHOE yBe-
AMYeHIe KAl TaAbHbIX BAOXKeHUI1, He0O-
XOAMMOe A1 BBIXOAa Ha PE>KIM IIPOCTO-
r'O BOCITPOM3BOACTBAa OCHOBHOTO KaITa-
A1a B peaabHOM CeKTOpe YKOHOMMUKH.

Tax, 82004 r. BaA0BbI€ HAIIMOHAALHBIE
cOepe>xkenns coctasmuau 32,5% BBII, B 1o
BpeMsI Kak (paKTHIecKui 00beM BaA0BBIX
HakoriaeHum — 21,6%, B 2005 r. — 35,1 u
21,2% cootBeTrcTBeHHO. OKOA0 YeTBepTH
HAaAOTOBBIX 40X0A0B (pegepaabHOIO OI0A-
KeTa HaKaIllANBaeTcs B CTa0MAM3aLOH-
HOM (pOHJe, BeAnYMHa KOTOPOTO K KOH-
oy 9TOoro roga aocruruer 13% BBII. V3
BTOIO cAedyeT, 4TO NOTeHIaA coepesKe-
HIIT peaAn3yeTcs B MHBECTULIMAX MeHee
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yeM HanoAaosuny. K sTtomy caeayer ao-
0aBUTH CpeACTBa B HAAMYHOM BaAIloTe,
HaxOAsIIIecs Ha pyKax I'pa’kAaH, BeAu-
4YIfHA KOTOPBIX OLleHnBaercs B 50 Mapa.
Aoaa. Kpome TOro, n3-3a BbIBO3a Kamu-
TaAa YKOHOMIKA e>XKero4HO TepseT ellle
0oaee 50 Mapa. 40AA. TOTEHIINMAABHBIX
nHBecTuU . HepeaansosaHHbIM OCTa-
eTCsl MOTEHIIMAaA PEMOHEeTU3alu Poc-
CHUIICKON DKOHOMMKM, KOTOPBIV OLIeH-
Baercs B 155 — 310 mapa. aoaa.
VccaeaoBaHnst COCTOSIHIA MMEIOIIIe-
rOCsl Hay4YHO-IIPOU3BOACTBEHHOTO ITOTEH-
nynaAla CBUAETEeAbCTBYIOT O HAAUYUHU
OOBEKTUBHBIX ITPEATIOCHLAOK YCTOINYMBO-
TO U OBICTPOTO Pa3BUTUS DKOHOMUKHU B
CpeAHeCPOYHOI MePCIIeKTUBE C TEeMIIOM
ne menee 10% npupocra BBII B roa n a0
25% npupocTa NpON3BOACTBEHHBIX KaIln-
TaAbHBIX BAOXKEHUII HA OCHOBE aKTUBU-
3aluI ee KOHKYPEHTHBIX IPEeNMYIIeCTB
U MTHBECTULIVIOHHBIX BO3MOXKHOCTe. /st
DTOTO AOAKHBI OBITH PeIIeHbI CAeAYIO-
Iye 3a0a4y YKOHOMMYECKOM IMOANUTUKIA.
B mexnoaozuveckoii 00racmu CTOUT 3a-
Aada popMmpoBaHUS U PasBUTHUSI IIPO-
U3BOACTBEHHO-TEXHOAOTIIYECKIIX CCTEM
LIECTOIO I MATOTO TEXHOAOTMYECKIX VK-
AaA0B U CTUMYAUPOBAHIS X POCTa BMe-
CTe C MOAepHI3aL el CME>KHDIX ITPOM3-
BOACTB.
B uncmumyuuornarvHoti obaacmu CTO-
UT 3aga4a GOPMUPOBAHMSA XO3SAICTBEH-
HOTO M€XaHI3Ma, KOTOPbIT odecreuna
OBl mIepepacnpeseleHie pPecypcos n3
yCTapeBILNX U OecriepCreKTUBHBIX IIPO-
U3BOACTB, a TaK)Ke CBEPXIIPUOBLAEN OT
HKCIOPTa MPUPOAHBIX PECYPCOB B COBpe-
MeEeHHbIe MTPON3BOACTBEHHO-TEXHOAOTH-
YecKIe CICTEMbL, KOHLIEHTPAaLIIO pecyp-
COB Ha KAIOYEBBIX HATPaBAEHUIX X Pa3-
BUTHUA, MOAEPHU3ALNIO YKOHOMUKI,
nosblileHne ee >PPeKTUBHOCTY U KOH-
KYPEHTOCIIOCOOHOCTH Ha OCHOBE pacIpo-
CTpaHeH!sI HOBBIX TEXHOAOTUIA.
MaxposxoHomureckas HOAUMUKA AOA-
>KHa o0ecrieunBaTh 0AaronpusiTHHIE yC-
AOBUS AASl pelleHUs MePeYNCAEHHBIX
3agay, rTapaHTUpys >PPeKTUBHOCTD

MNPOU3BOACTBEHHOM AeATeAbHOCTH, XO-
POLINIT MHBECTULIVIOHHBIN ¥ THHOBALIVI-
OHHBINI KAIMAT, oddep>KaHne 0Aaro-
HPUATHBIX LIEHOBBIX HPOIIOPLIUIL U APY-
IVIX ITapaMeTpPOB XO3sAICTBEHHOTO MeXa-
Hu3Ma. CoueraHneM Mep MaKpODKOHO-
MIYECKOM, CTPYKTYPHOM ¥ MHCTUTYILIV-
OHAAbHOM MOAUTHUKU AOAKHA OBITH pe-
IIIeHa 3a4a4a IpeoA0AeHN A MHBeCTULI -
OHHOTO KpM3Ica, Ipearnoaaramonas
TpexKpaTHOe MOBbIllIeHe 00 beMa ITHBe-
CTULMIA B pa3BUTHe Npous3soacrsa. Ha
MIKPOYPOBHE HEOOXOAMMO BOCCTaHO-
BUTH CBSA3b MEXAY CO3MAATEABHOI 0011Ie-
CTBEHHO IOAE3HOM AesITeAbHOCTBIO U
AOXOAaMI XO3AMCTBYIOIINX CyOBEKTOB,
CO34aTh YCAOBILA, CTUMYAUPYIOITNe KOH-
CTPYKTMBHYIO MOTHBAaLIMIO NPeAnpUHN-
MaTeAbCKOI AeATeAbHOCTH Ha IOBbIIIIe-
HIte 5(PpPEKTUBHOCTY TPOM3BOACTBA, BHE-
ApeHyie IpOrpecCUBHBIX HOBOBBEASHIII I
OCBOEHIe COBPeMEeHHbBIX TeXHOAOTIUII,
TpaHcpOpMaLMIO A0XOA0B U cOepesKe-
HII B MHBECTULIN.

dopmmpoBaHMe MAaKPOIKOHOMM-
YeCKMX YCAOBUU YCTOMIMBOTO DKOHO-
mMm4deckoro pocra. Ilepesoa nayasie-
rocsl O’KMBAEHNA YKOHOMUKHU B PEXKNM
YCTOMYMBOTO HKOHOMIYECKOIO pocCTa
npearoAaaraetr GoOpMIpOBaHIe COOTBET-
CTBYIOILIMX MAaKPOYKOHOMMYECKIX YCAO-
BT, 0OecreunBaloLINX BBITOAHOCTD pac-
IIMPEeHNs MPON3BOACTBEHHON AeATeAb-
HOCTM ¥ MHBECTMLMII B pa3BUTHE MPO-
3BOACTBA.

Hopmarusayust denexHozo obpauerus,
AKMUBUIAU U 0eHEKXHO-KPeOUNTHOT NOAU-
muxu. B measx o3a0posaeHust prHaHCO-
BOTO ITOAO>KeHIS MPOM3BOACTBEHHBIX
OPeANPUSATAI U CO3AaHNs YCAOBUM A
pocCTa MHBECTUIMOHHON aKTUMBHOCTHU
AOA>KHBI OBITH HPUHATHI CAeAylOLIue
MepBbl IO YCTPAHEeHMIO Y3KUX MeCT U
MOBBILIEHNIO 9(PPEeKTUBHOCTU CUCTEMBI
rOCyAapCTBEHHOIO PeryArpOBaHNA Ae-
HE>KHOTO oOpallieHns..

Bo-nepBbIX, 40AKHBI OBITh yCTPaHEHDI
OCHOBHBI€ PIYIHBI AeMOHeTI3aLl Il DKO-
HOMUKH. /A5 9TOTO 11eAecO00pa3HO OTKa-
3aThCs OT HEOOOCHOBAHHOM MOAUTHKHU
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KOAMYECTBEHHOTO PeryAnpoOBaHUA Ae-
HE>KHOM MacChl ¥ IEPENTH K peryAnpo-
BAHMIO CTAaBKI pe(pMHAHCHPOBAHMA C ee
0CA€A0BaTeAbHBIM CHM>KEHUEM A0
YPOBH:, He ITPEBbIIIAIOIIEr0 HOPMY peH-
Ta0eAbHOCTU BHyTPEHHE OPUEeHTIPOBaH-
HBIX CEKTOPOB DKOHOMUKI. YPOBEHb Je-
HE>KHOTO IPeAA0XKEeHUs cAeAyeT IpuBe-
CTH B COOTBETCTBIE CO CIPOCOM Ha Kpe-
AUTHBIE PeCypChbl CO CTOPOHBI IPOU3BOA-
CTBEHHOI cpepbl. A DTOTO BMeCTO
DMUCCUN AE€HET IO IPUPOCT BAAIOTHBIX
pe3epBoB HEOOXOAMIMO ITepelT K pedu-
HaHCHPOBAHNIIO KOMMepPUYeCKIX OaHKOB
104, 32A0T BeKceAell I1.1aTe>XKeCIOCOOHbIX
MPOU3BOACTBEHHBIX TPeATIPUATHUIA.

Bo-BTOpBIX, HEOOXOAMMO MPUCTYNIHUTH
K (POpMUPOBAHUIO MEXaHM3MOB A0ATO-
CPOYHOTO KpeAUTOBaHNA MHBECTULIMII B
pasBuUTHe M MOAEPHU3ALNIO NMpeANpIs-
THI, OCBAaMBAIOIIIX MePCIeKTHBHbIe TeX-
HOAOTUM, a TAaK’Ke BHIMOAHSIIOLINX COLIM-
aAbHbIe (PyHKIINI; TPpeoDpa3oBas 4151 DTO-
ro cradMAN3anMoHHbIH (POHYA B OI0AXKET
Pa3BUTIA I CO34aB MOAHOLIEHHbIe MHCTH-
TYTBl Pa3BUTI C MEXaHU3MAMI X LIEHT-
PaAn30BaHHOTO pepITHAHCUPOBAHILA.

B-TpeTbnx, Ha4a0 MpeKpaTUTh UC-
M0Ab30BaHIE TaPaHTUPOBAHHBIX TOCY-
AAPCTBOM BBICOKOAOXOAHBIX CIIEKYAS-
TUBHBIX MHCTPYMEHTOB, OTBAEKAIOIIUX
AeHe>KHbIe pecypchl U3 IPOU3BOACTBEH-
HOI1 cepbl, BKAIOYas sMuccuio LleHt-
paAbHBIM OAHKOM OOAMTALINIT U1 OTKPBI-
TIE UM AETIO3UTHBIX CYeTOB KOMMepYec-
KM OarKaM.

B-ueTBepThIX, CA€AyeT MPUHTH MepPLI
10 3allMTEe OTEYEeCTBEHHON OAaHKOBCKOIL
CHCTEMBI OT IIOTAOIIeHIsI 3apyOE KHbIMI
KOHKypeHTaMM1, OTpPaHIuMB IPUCYTCTBIE
MOCAeAHIX Ha POCCUIICKOM PBIHKE pa-
3yMHBIMU ITpedeAaMI.

B-IIATHIX, A0AKHBI OBITH TPEAITPUHS-
TbI HEOOXOAVIMbIE AETICTBIA I10 yAy4dllle-
HIIO CTPYKTYPBI A€HE>KHOI MaccChl, pe3-
KOMY COKpPAILIEHIIO €€ HAAMYHO COCTaB-
Adomen. Aas »TOro caeayer ocyume-
CTBUTDb KOMILAEKC MeP MO DAeKTPOHU3A-
LM [1AaTeXKell 1 pacyeToB, BHeAPEHUIO

COOTBETCTBYIOIINX MH(POPMALIMOHHBIX
TEXHOAOTUIL B TOProBae 1 (pUHAHCOBBIX
ycayTrax, o0ecriedeHne HaAe>KHOI MpaBo-
BOM 3aIIUTLI CAEAOK, COBEpIIAaeMBIX B
DAEKTPOHHOI (popme.

Dopmuposariie poccuilcKoil uHeecmu-
UuoHHOIL cucmembl. I1pu HbIHeILIHeM co-
cTosiHUM (PMHAHCOBOM CUCTEMBI B Kaue-
CTBe BeAylllero MexaHn3Ma obecrie4eHns
IMoAbeMa MHBEeCTUIMIOHHOV aKTUBHOCTH
11€1€CO00Pa3HO UCIOAb30BaTh CUCTEMY
TOCyAapCTBEHHBIX OAHKOB Pa3BUTUA.
Apyrue Mmexann3mMsl, Ipe>xXae BCero Jac-
THBIe OaHK! U POHAOBBIN PBIHOK, MOTYT
paboTaTh Kak AOTIOAHAIONINE EPBBIIL.
B gaapnenmemM, 1o mepe pocra npomns-
BOACTBA UM MHBECTUINII, HAKOIIAEHM
cOepe>KeHI1, Pa3BUTUST PRIHOYHOMN MH-
Ppacrpykrypsl, ux 3HaueHne OyAeT BO3-
pacraTth. Ho ¢ yueTroM mepaszsurocTu
KOMMep4ecKnx OaHKOB 1 (POHAOBOTO
pbIHKa B Oarekarine 5— 10 2et caMu o
ceOe OHI He CMOTYT 00eCIedynTh pellle-
HIE 3a4a4M TPEXKPATHOTO MOBBIIIIEHIIS
MHBECTULIVIOHHO aKTUBHOCTI.

I'ocyaapcTBeHHast DaHKOBCKas CUCTe-
Ma A0A>KHa KOMITIEHCUPOBATh OTCYTCTBIE
3P PeKkTHBHO pabOTaIOMIErO PRIHOYHOTO
MeXaHI3Ma BHYTPU- I MEXKOTPacAeBOTo
rnepeansa Kanmuraaa. JAast 9TOTO €1 He-
00X041MO Cco4YeTaTh CIIOCOOHOCTH KOH-
LIEHTPMPOBATh MHBECTUIIY Ha ITePCIIeK-
THUBHBIX HAIIPaBAEHISIX Pa3BUTISI DKOHO-
MUK 1 QYHKOINU TOAAeP>KaHusT HeoO-
XOAMMOTO YPOBHSI MHBECTUIIMIOHHO
AKTUBHOCTU AAs1 oOecreYeHNsT BOCIPO-
3BOACTBA COLIVIAABHO 3HAUYMMBIX OTpac-
A€l U CEeKTOPOB X03A1cTBa. JocTuraer-
Cs1 9TO cOueTaHIIe COOTBETCTBYIOIIEN KOH-
CTPYKIIMeN CUCTEMBI TOCYAAPCTBEHHBIX
MHCTUTYTOB Pa3BUTHUS, COCTOALLEN M3
Poccuiickoro OaHKa passuUTIS, peaaAu3y-
IOIIero 3adadyy OpUBAEYEHIUs] MHBECTU-
LIV B OCBOEHMeE MepPCHEKTVBHBIX Ha-
IIpaBAeHUI ¥ CHelMaAM3UPOBAHHBIX
DaHKOB pa3BUTUS, 0OeCcIeuYnBaIOmIIX
nogaep>kaHue HeoOXOAVMOTO yPOBHA
MHBECTHILIMOHHOM aKTUBHOCTU B COOTBET-
CTBYIOLIVIX CEKTOPax YKOHOMMKIL.
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HeoOxoayMa akTHBM3aLs MHBECTH-
LMOHHOI COCTAaBASIOIIEN OI0AKeTHO
MOANTHKHN, BKAIOYAIOIIAs: BOCCTAHOBAe-
HIe OloA>KeTa pasBUTUSA UM MHCTUTYTa
TOCyAQPCTBEHHBIX TapaHTUI A5 TPUBAE-
yeH!s KpeAuTOB Ha (PpUMHAHCHPOBaHNe
HNPUOPUTETHBIX MHBECTULIMOHHBIX IIPO-
€KTOB, BO3A0>KeHIe (PyHKLII €T0 UCIIOA-
HeHIA Ha OaHK pasBUTHA; pOPMUPOBA-
HI1€ TOCYyAAPCTBEHHON MHBECTULIMTOHHON
MPOTrpaMMBbl UCXOAA U3 TPUOPUTETHDIX
HalpaBACHNUI CTPYKTYPHOM HepeCcTpoii-
KI DKOHOMIKI, TPOBEeAeHIe MHBeHTapH-
3allM! MCIIOAHEHUs 00A3aTeAbCTB MHBe-
CTOPOB, IPUOOPETIINX aKLUI IPUBATHU-
3UPOBAHHBIX NPeANIPUATUI Ha YCAOBU-
SIX MHBECTUIIMOHHBIX KOHKYPCOB C MpHU-
3HaHMEM HeAeVICTBUTEABHBIMI CAEAOK,
10 KOTOPBIM 00s13aTeALCTBA HE BBLITOA-
HEeHBI; IIpeKpallleHNe MPaKTUKN BbIAaun
TOCyapPCTBEHHDIX TapaHTIIi 10, (PIHAH-
CUpOBaHNMe MHOCTPAHHBIX CBA3aHHBIX
KpeAuUTOB MNP HAaAMYNY aHAAOTMYHOM
NPOAYKLNI OT€YECTBEHHOIO ITPOU3BOA-
CTBa U X HNpeAOoCTaBAeHIe TOABKO pU
YCAOBUY HATIOAHEHNS COOTBETCTBYIOLLIVIX
MHBECTULIMIOHHBIX IPOEKTOB 3aKyKaM/
OTe4eCTBeHHOTO 00OPYAOBaHM.

B ob11em Buge mpeaaaraemast CICTe-
Ma OyaeT (PyHKUMOHUPOBATDH CAEAYIO-
M oopasoM. Ha makpoyposHe moan-
THKa A€HE>KHOIO IPeAAO0 KEeH!s OpIeH-
TUpyeTCcs Ha oOecledyeHMe CIpoca Ha
AEHDbIT CO CTOPOHBI IPOU3BOACTBEHHO
cepsl mpu >keaaeMOM yPOBHE DKOHO-
MIYeCKOl aKTUBHOCTH, PeryAupyeMOoM
MOCPeACTBOM CTaBKI pedpUHaHCUPOBa-
Hus. Hapsigy ¢ pyTMHHBIMI ITpoLieAypa-
MI pepUMHAHCUPOBAHUSA TEKyIlell Aesi-
TeABHOCTY KOMMepuYecKIX OaHKOB AAs
noaJep>KaHins pocra A0ATOCPOYHBIX IH-
BEeCTULINIT OpTaHbl BAACTM OPTaHU3YIOT
ABa BUJA AEHEXXHOTO IpeAAO KEeHUs:
LlenTpaAbHbI OaHK — OAHKM Pa3BUTIA —
MPOU3BOACTBEHHbIE MPeANpUsITIS; cOe-
pe>keHns HaceaeHns — COepOaHK — OaH-
KI Pa3BUTIS — TPON3BOACTBEHHbIE ITpea-

npusatnsa. Takum o0pa3oM, HaKanAnBa-
eMble I BHOBb CO34aBaeMble AeHEe’KHDIe
pecypchl TpaHCPOPMUPYIOTCS B Kpeal-
TOBaHIe MPOU3BOACTBA U MHBECTULINIL,
aBaHCHPYsT DKOHOMMYECKIII pOCT.

Ha mukpoyposne 3a cyet opranmso-
BAHHOTO TaKM O0Opa3OM KpeAuTOBaHNA
MHBECTHMLIMOHHBIX IPOEKTOB B IPUOPU-
TeTHBIX HaIlpaBAEHNAX DKOHOMIYECKOTO
PasBUTIA M COLMAABLHO 3HAUMMBIX BUAAX
AeATeAbHOCTH OOecIieuynBaeTcsl paciin-
peHIe KOHKYPEHTOCIIOCOOHBIX U TepC-
MEeKTUBHBIX MPOM3BOACTB. 3adayell OaH-
KOB PasBUTUS sIBAAETCS He PUHAHCUPO-
BaHIe aAMUHUCTPATUBHO Ha3HAYAaEeMbIX
MHBECTULIVIOHHBIX ITPOEKTOB, a CTUMYAI-
pOBaHIe MHBEeCTULIMIOHHON aKTUBHOCTH
B IIepCHEKTUBHBIX HAITPaBA€HUIX DKOHO-
MI4YecKoro pocra. Ilpu pamnnonaabHoOI
OpraHmsaLum 3Toro npouecca Ha 1 pyo.,
BKAaAbIBA€MBbII B IIPUMOPUTETHLIN ITPO-
eKT yepe3 OaHK! pa3BUTISI, MOXKHO IIPU-
BAe4yb 2-3 pyO. YaCTHBIX MHBECTOPOB. B
COBpEMEHHBIX YCAOBUSIX €CTeCTBeHHbIMI
napTHepamMy OaHKOB Pa3BUTHSA CTaHYT
KOMMep4Yeckne 0aHKM, padoTaoiiye C
NpeANpUATUSMU PealAbHOTO CeKTopa.
Coyy4acTtsys B (pMHAHCUPOBAHUI MHBEC-
TULMOHHBIX IPOEKTOB B IPMOPUTETHBIX
HaIpaBAEHUsIX YKOHOMITUECKOIO POCTa,
noadep>KnBaeMbIX OaHKaMM Pa3BUTHS,
OHII TeM CaMbIM HapaIIMBaIOT CBOIO KAI-
eHTCKYyIO 0a3y, COAelCTBYs Pa3BUTUIO
NpeAnpuATUII-IapTHEPOB.

Iosviuterue spdpexmusHocHL HAA02060-
orodxkemHoii cucmemvl. Hpinemmmee cocro-
sIHIIe HAAOTOBO-OI0AXKETHOM CHCTeMBbI
XapaKTepu3yercs N30bBITOYHBIM HaAO-
roo0A0>KeHneM Tpy4a, ABYKpaTHbBIM He-
A0(pUHAHCHPOBaHIIEM COLIUAABHOM Ce-
pbl, HAYK!, a TakKe OOABIINUM U YCTOI-
YUBBIM NpOoPULUTOM PesepaabHOTO
o104:xeta. [Ipu 5TOM ycnansaercs u 6e3
TOTO uype3MmepHas aguddpepeHunanns
OIOAKeTHBIX Pacx040B Ha AyIly HaceAae-
HIS B Pa3HBIX perMOHaX CTpaHbl, 0OAb-
IIMHCTBO U3 KOTOPLIX He IMeeT HeoOXO-
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AVIMBIX CPeACTB Ha o0ecIleuyeHIe COL-
aAbHBIX TapanTuii. IIpeoaoaenue sTmx
AVICIIPOTIOPLIVII TIPEAIIOAATaeT CHIKe-
HII€ HaA0TOBOTO OpeMeH!I Ha TPYAOBYIO
1 IPOU3BOACTBEHHYIO A€TeAbHOCTH, DO-
Aee HINPOKOe UCIOAb30BaHIe HeHAAOTO-
BBIX ICTOYHIKOB 40X0Aa, IIPEXAE BCErO
ILAaTeXell 3a UCIOAB30BaHUE ITPUPOA-
HBIX PECYPCOB, a TAK’KE BOCCTAHOBAEHIE
IpuHOUNa c0aAaHCMPOBAHHOCTH A0XO-
AOB U pacxoaos 01oaxeTa ¢ popMuUpo-
BaHIEM IIOCA€AHNIX Ha OCHOBE MpPO-
IrpPaMMHO-11€1€BOTO M0AX0Aa.

HeoOxoauMo Tak>ke o0ecCIedmTh
KapAuHaAbHOE yAYUIlIeHNe YCAOBUII MH-
BECTUIIMOHHO aKTMBHOCTY, BKAIOYAs
0CBOOOXKAeHIe OT HaA10TOOOA0KEeHNA
JacTtu npuOpIAYM, HaOopaBAseMON Ha
IIeAN Pa3BUTILL IPOU3BOACTBA U OCBOE-
HIIST HOBOJ TEXHMKM, HayYHbIX MCCAEAO-
BaHMIT 1 pa3pabOTOK, HOMOAHEeHIe 000-
POTHBIX CPeACTB IpeanpusaTuii u ¢Gop-
MIpOBaHIe pe3epBoB. B measx crumyan-
pOBaHIIST O>KMBAEHM S TPOU3BOACTBA CAe-
AyeT IpeAOCTaBASTh HaAOTOBBIE Kpeayi-
THI IPEANPUSITUSIM, PacCIINPSIIOMINM
IIPOM3BOACTBO U1 HAPAIIMBAIOIIVIM MHBE-
CTUINI, a TAKXKE BBOAUTH METOAVNKH yC-
KOPEHHOV aMOpPTHU3aLl .

Ocoboe 3HayeHIe IIMeeT BOCCTaHOB.Ae-
HIfe aMOPTU3alNN KaK MeXaHn3Ma BOC-
IIPOU3BOACTBA OCHOBHBIX (POHAOB. Jas
9TOIO 11eAecO00pPa3HO MPOBOAUTH Pery-
ASPHYIO IIePeOLIeHKY OCHOBHBIX CPEACTB
110 PHIHOYHO CTOMMOCTY, HAYMCASHIIS
aMOpTHU3alUK C HePBUYHOI, HO HE C OC-
TAaTOYHOI CTOMMOCTIH, a TaK>Ke o0ecrieyun-
BaTh [Ie/1eHaIpaBAeHHOe ICIIOAb30BaHIe
aMOPTU3ALIMOHHbBIX OTYMCAEHIIA.

OAHOBpeMeHHO C palltOHaAM3aL e
CHICTEMBI HAAOTOOOAOXKEHISI U PaCIIIN-
peHneM A0XOAHOI 0a3bl FOCYyAapCTBEH-
HOTO OI0A>KeTa Hy>KHBI MephI IO MOBBI-
11eHN10 3PPEeKTUBHOCTY CHCTEMBI FOCY-
AAapCTBEHHBIX pacxo4os. bioakeTHas
MMOANTHUKA AOAXKHA CTPOUTHCSI HA OCHO-
Be MPOrpaMMHO-11eAeBOro MoAXoAa Ipu
coDAI0AeHUN 3aKOHOAATEeABHO YCTaHOB-

AEHHBIX HOpMATUBOB (PMHAHCUPOBAHIIS
coumaAapHOM cdepbl, OOpa3oBaHIs], Ha-
YK U KyABTYypblL. /Asl 9TOIO HaAO BOC-
CTaHOBUTH HEJABHO OTMEHEeHHbIe HOpMa-
TUBBI PACXOA0B TOCYAAPCTBEHHOTO OI0A-
’KeTa Ha HayKy (2% BBII), a Taxoke HOp-
MaTuBbI PMHAHCUPOBAHIA 0Opa3oBaHNA
1 3ApaBOOXpaHEeHNs, YCTAHOBUB MX Ha
yposHe 8 1 6% BBIL. O0beMm rocyaap-
CTBEHHBIX aCCUTHOBAHMII HA TOAAEPIKKY
MMHHOBALIMIOHHOM aKTUMBHOCTH AOAXKEH
OBITH yBeAYeH C y4eTOM OaHKOB pa3Bl-
s 40 5% BBI L.

JoMuHUpOBaHNe 1leAel pa3BUTHA
AOAYKHO MOAKPEeNAATLCS COOTBETCTBYIO-
11elf TeXHOAOTHel ILAaHNPOBaHM I OI0 AKe-
Ta. B OcHOBY eT0 pa3paOOTKI Ha0 3aKAa-
ABIBATh 3aKOHOAATEABHO YCTAaHOBAEHHBIE
HOpPMAaTUBEI, OIpeseAsdioniie ypoBeHb
0104>KeTHBIX pacx040B MO COOTBETCTBYIO-
UM HaNpaBAeHIAM, a Tak’Ke UCI0Ab30-
BaTbh NPOZPAMMHO-UCACEOL NPUHUUN NAGHU-
PO6AHUS M OCYIIeCTBACHIA pacxoa0s. IIpu
HTOM NPUOPUTETHBIMI A0KHBI OBITH pac-
XOABI Ha HAayKy M CTUMYyAMPOBaHIe Hay4d-
HO-TEXHIIYECKOTO Ipoliecca, a Takxke Ha
oOpasoBaHIe 1 HAlIIOHAABHYIO Oe3omac-
HOCTh. ColaabHbIe PacxOAbl 40AKHBI CO-
OTBETCTBOBATh HAayYHO OODOCHOBAHHBIM I
eAUHbIM AAS BCell TEPPUTOPUN CTPaHbI
HOpMaTusaM (PpUHAHCUPOBAHMA COLIN-
AAbHBIX TAPAHTIII, pAaCCYIMTAHHBIX HA AYIITY
HaceAeHns. CtaOmansaunoHHsin GpoHA
caeayeT TpaHCcpOpMUPOBATh B OI0AXKET
Pa3sBUTUA, COCTOAIIMIT U3 LleAeBBIX IPO-
rpaMM peaAmM3aliuy OPHOPUTETHBIX Ha-
IpaBAeHIIT COLAAbHO-5KOHOMIYECKOTO
Pa3BUTUA CTPAHDL

Cobaroaenne mpuHINIIa cOaAaHCU-
poBaHHOCTM TpeOyeT OTKa3a oT npodpu-
nuTa O1oAxera. DTO MO3BOAUT yBEAU-
4YUTh pacxoapl Ha 1,5 Tpan. py0. baaro-
Aapsl COOTBETCTBYIOIIEMY YBEeANYEHUIO
KOHEYHOTO CIIpoca MPOU30MAEeT MOBbI-
menne npupocra BBII na 6%, 4ro nipu
COXpaHEeHNII HeM3MeHHBIM IPOTHO3UPY-
€MOTIO YPOBHA A0X0A0B ({peaepalbHOTO
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O10A>KeTa AaCT A0HOAHUTEALHO 418
MAap4. py0. Takum oOpaszom, o0t
MPUPOCT pacxo40B pesepaabHOro 0I0A-
’KeTa COCTaBUT OKOAO 2 TpAaH. pyO. Pac-
npeAeAeHye 5TOro NpUpocTa pacXxoAHOM
qacTy 0Io4>KeTa A0AXKHO MCXOAUTDL U3
HeOOXOAVIMOCTH TOBBIIIEHNA PacxXx040B
Ha LeAM COLMaAbHO-9KOHOMMYECKOTO
Pa3BUTUSI CTPAHBI 40 OOLIENPUHATOIO B
MIIpe YPOBHsI, B TOM 4icae Ha 34PaBoOX-
panenne — 20 5% BBII, oOpa3zosanue —
A0 6, Hayky — a0 2% BBII.

A0AKHBI OBITH BBIA€A€HbI aCCUTHOBA-
HI1S Ha pelienye HandoAee aKTyaAbHbIX
npobaeM: geTckas OeCIpPU3OPHOCTD,
SIUAEMUN COLMAABHO 00YCAOBAEHHBIX
0o04e3Hell, KauyeCTBO MUTHEeBOI BOABI,
Mmogepunsanus JKKX u ap. Texnoaornu-
qyeckasl CTPyKTypa pacipedeAeHns npu-
pocTa pacxo40B A0AXKHA YUUTBIBATh He-
00XOAMMOCTD TOBBIIIEHNs 3apaOO0THOI
11aTbl paDOTHUKOB DI0AXKETHOI cpepbl
He MeHee 4eM B 2 pasda MCXoAas M3 MOBLI-
IIIeHV st MIHMMAaAbHOI 3apabOTHOI IAa-
THI 40 YPOBHS IIPO>KUTOYHOTO MUHUMY-
Ma. TeppuropuaapHas CTpykTypa pac-
npejeAeHnss pacxo40B A0AKHA MCXO-
AUTH U3 KOHCTUTYLIVIOHHOTO IMTPUHIINITA
paBeHCTBa rpaskAaH 1 ITpeAycMaTpUBaTh
YHUBEpPCaAbHbIE AASI BCEI CTPAaHbl HOP-
MaTuBHI (PUHAHCHPOBAHWS COITAABHBIX
pacxo40B B pacyeTe Ha AyIly HaceAeHI .

Obecnevernue doOpocosecmHoll KOHKY-
peHu . BbIXOA Ha TPaeKTOPUIO yCTOMYN-
BOTO KOHOMIYECKOTIO pocTa ITpedycMart-
pusaetr GpopMUpOBaHNE MEXaHU3MOB
pacIIMPEeHHOTO BOCIIPOMU3BOACTBA, CBSI-
3BIBAIOIIIX ITPOLIECCHl POCTa MPOMU3BOA-
CTBa, yBeAMYEeHIsI 40XOAO0B HaceAeHNs,
pacllpeHIss KOHeYHOIO CIIPOca, HAKOII-
AeHnsA cOepeXkeHMIT 1 MoAbeMa VMHBecC-
TULINIL. DTO TpeOyeT IMpPUMeHeHIsI TOCy-
AAPCTBEHHOIO peryAnpOBaHIsL.

B cepe uernoodpazosarus AAst AUKBU-
Aanuyl HAaKOIIMBIIMIXCSI LIIEHOBBIX AMCII-
ponopuuit HLOOXOAMMO yCTpaHeH!e 3a-
BBILIIEHNS [leH Ha IMIPOAYKIINIO MOHOIIO-

AV3VPOBAHHBIX OTPACAeN DKOHOMUKII.
DOopMBI TOCYAAPCTBEHHOTO KOHTPOAS
Haj, LIeHoOOpa3oBaHMEM A0AKHBI OITpe-
AEASATHCS YCAOBUSIMY KOHKYPEHLIUI: OT
MPSIMOIO peryanpoBaHmus Tapudos Ha
YCAYTU €CTECTBEHHBIX MOHOIIOAUI A0
MOHNTOPVHTA II€H Ha TPOAYKIINIO, IIPO-
U3BOAUMYIO U ITIOCTABASIEMYIO Ha PHIHOK.
I'Ipu 5TOM rocy4apcTBO He AOAXKHO MOA-
MEHSITh PBIHOYHOE LIeHOOOpa3oBaHIe
OIOPOKPAaTUMYECKNM AVIKTaTOM.

B anmumoHonoAvHOL noAumuKe BaxK-
HelIe 3a4aun — AeKPUMIHAAN3ALIS
OITOBOI U PO3HUYHON TOPTOBAM, YCTPa-
HeHNe MHPOPMALMOHHBIX I APYTUX Oa-
PbepOB BO BHYTPEHHEl TOPIOBAeE, IIpe-
KpallleHI1e 3A0yIOTpe0AeHIIT CO CTOPO-
HbI eCTeCTBEHHBIX MOHOMNOAUIL, o0ecIie-
yeHune APyrux yCAOBUN AASA ACTICTBUA
MEXaHI3MOB KOHKYPEHIIUN U ITOBHIIIIe-
HILS A€10BOI aKTUBHOCTIL.

AAas 9TOTO HEOOXOAUMSBL: yCUAEHUE
3aI0UTHI IIPaB IMpeAlpUHUMATeAE B
MpakTI4yeckoil paboTe MpaBOOXpaHMU-
TeABHOI1 CCTEMBI, €e OYIIIEeHIe OT KOp-
pynuuu; nosbiiieHne 5¢pQPpeKTuBHOCTH
PpalOoThI CyAeOHOI CCTEeMBI pa3pelleHst
XO3SIICTBEHHBIX CIIOPOB, ee 3alluTa OT
AAMUHICTPATUBHOTO ¥ KPMMUHAABHOTO
AABAEHILST; BRIBeAEHIIe aHTIMOHOITOABHBIX
OPTaHOB M3 CTPYKTYP UCIOAHUTEABHOM
BAACTH, OOecIieueHne UX CaMOCTOATeAb-
HOCTHU ¥ OTBETCTBEHHOCTI 3 BBITIOAHEHIIe
csoux (PyHKIINIL; yCTpaHeHe OpraHmn3a-
LIMTOHHBIX MOHOIIOAUII B TOPTOBAE; 0o0ec-
TreyeHe OTKPBITOCTH POLieAyp LIeHO00-
Pa3oBaHIA Ha IPOAYKLIIO €CTeCTBEHHDIX
MOHOIIOANI, CHU>KeHIe HaA0T000A0Ke-
HIS MaAoOro OM3Heca, co3JaHue CIern-
AABHBIX MHCTUTYTOB KPEAUTOBAHILS Ma-
AOTO MPeATPYHIMATEeAbCTBA.

AAf aKTUBM3aIUU CIIPOCA B IIEASIX
CTUMYANPOBAHMS IIPOU3BOACTBA A0AXK-
Ha OBITh BHeApPeHa COOTBETCTBYIOIIAA
CHCTeMa PeryANPOBAHILS MHBECTHUIINIL I
3aKyHOK B TOCYy4apCTBEHHOM CEKTOpe,
npeAycMaTpUBalOIasl yBeAuyeH1e rocy-
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AAPCTBEHHBIX 3aKyIIOK IIepPeA0BOTO OTe-
4eCTBEHHOTO 000PYA0BaHM: 4451 oDecIie-
yeHs1 OOLIeCTBEHHBIX HY KA.

Yuem HAUUOHAALHOIX UHMEPECOS 60
BHEULHEIKOHOMUUECKOU desmeAvHocmu. B
peryAnpOBaHIY BHEIITHEHKOHOMIYECKOI
AeATeAPHOCTY BaKHEMINNMI 3adadaMIn
SIBASIIOTCSI: HOBBIIIIEHIIe KOHKYPEHTOCIIO-
COOHOCTU OTeYeCTBEHHBIX TOBAPOB U yC-
AyT, 3allliTa BHYTPEHHErO PbhIHKA OT He-
A00POCOBECTHON KOHKYPEHILIIN U3-3a PY-
Oexxa, co3aaHe 0AarOMPUSITHBIX YCAOBUIA
AASL paclIUpeHsl BHYTPEeHHero Mpou3-
BOACTBA, OTPaHIYeHNe BBIBO3a KaluTaaa
3a pyOe>K 1 mpeAoTBpallieHIe HacTyTle-
HISI CHEeKYASITMBHOTIO KaTaAa ¢ LeAbIO
Aectabmansanuy pyOast, a TakoKe pacli-
penne cepsl NCIIOAb30BAHIS ITIOCAEAHE-
IO B MEXKAYHAPOAHBIX pacyeTax.

Ipucoedunerue Poccuu k BTO He a04-
>KHO OIPaHMYUTH BO3MOJKHOCTH COLIM-
AAbHO-PKOHOMIYECKOI'O pa3BUTUA CTpa-
Hpl. HeoOXxoa1MBble 4451 5TOTO Mephl Io-
CyAQPCTBEHHO IPOMBIIILACHHON, Hay4d-
HO-Te€XHIMYECKOI, MHBECTULIMIOHHOII I10-
AUTHUKIU AOAYKHBI OBITH IPUBEAEHBI B CO-
OTBETCTBIE C MAAHVPYEMBIMU YCAOBUSI-
MV IPUCOEAVHEHS.

HeobOxoanMocTh IpoBeaeHusI O-
AUTHUKM OIlepesKalomiero pasBuTus
Hay4YHO-TIPOMU3BOACTBEHHOIO ITOTEH-
jMaaa cTpaHbl. Beayiiee 3HaueHne B
CIICTEMeE TOCYy AaPCTBEHHOTO Pery AupoBa-
HIST DKOHOMUKM CBSA3aHO C KAIOYEBOII
POABIO HAYyYHO-TEXHITYECKOI'O Iporpecca
B 00ecrie4eHny COBPEMEHHOTO YKOHOMI-
yeckoro pocra. Iloaurnuka passurus
BKAIOYAET: OIlpejeAeHlie MHHOBALVIOH-
HBIX IPUOPUTETOB A0ATOCPOYHOTO COLIU-
AABHO- I TEXHVMKO-YKOHOMIYECKOTO pa3-
BUTHSI, COXPaHEHIEe Hay4YHO-ITPOU3BOA-
CTBEHHOTO ITOTEHIINaAa CTpaHbl, popMI-
pOBaHIEe Ha HTOM OCHOBE IIPOMBIIILAEH-
HOJ, HAyYHO-TeXHIYECKOIT 1 (PIHAHCO-
BOI moANTHKN. HeoOxoauuMpIM DaeMeH-
TOM MOANUTUKN PA3BUTHUS AOAKHO CTaTh
MHAVKATUBHOE [LAaHMPOBaHIe.

Buibop u pearusayus npuopumemos
MEeXHUKO-9KOHOMUYECKO20 PA36UMUS TIPEA-
BapAIOT MOAUTHUKY Pas3BUTHSI DKOHOMU-
KI1 Ha OCHOB€ COBPEMEHHBIX TEXHOAOTHIA.
Onpegeaenne NpuoOpUTETOB MO OCHOB-
HBIM HANpPaBAEHNAM Hay4YHO-TeXHIIYeC-
KOTO mporpecca A40A>KHO BeCTHCh MCXO-
As 13 3aKOHOMEPHOCTeN 40ATOCPOYHO-
IO 9KOHOMMYECKOTO pOCTa, TA00aAbHbIX
HaIpaBAeHNIT TEXHIKO-DKOHOMIYECKOTIO
Pa3BUTIA ¥ HAIVIOHAABHBIX KOHKYPEHT-
HBIX MPEMMYIIECTB. DTU NPUOPUTETHI
AOA>KHBI PeaAN30BbIBaThCS IIOCPEACTBOM
(PpuHaHCHpyeMbIX IPU TOAAEP>KKE TOCY-
AApPCTBa LeAeBbIX IIPOrPaMM, AbTOTHBIX
KPeAUTOB, TOCYAapPCTBEHHBIX 3aKyIOK U
MHCTPYMEHTOB rOCy AaPCTBEHHOI HKOHO-
MMYECKON TTOAUTUKIA.

K BpiOupaeMbIM mpuopureTaM cae-
AyeT IPeAbsBAATD CAeAyIole TpedoBa-
. C HayYHO-TeXHIMYECKON TOUKM 3pe-
HIS IIPUOPUTETHI AOAKHBI COOTBETCTBO-
BaTh NEPCHeKTUBHLIM HalpaBAeHUAM
popMupoBaHIA TEXHOAOTMYECKOTO YK-
Aaja ¥ CBOeBPeMEeHHOTO CO3JaHIs 3a4e-
20B. C HYKOHOMMYECKON TOYKM 3PeHMs
rocyAapcTBeHHas nogaep>kKKa Npuopu-
TeTHBIX HallpaBAE€HNU A0AKHA XapaKTe-
PU30BaTLCS AByM:s IMpM3HAKaMM: 00Aa-
AAaTh 3HAaUNTEABHBIM BHEIIHNM »Pek-
TOM, yAy4lllas OOLIyI0 SKOHOMIYECKYIO
cpedy, ¥ MHUIUIPOBATh POCT A€AO0BOM
AKTUBHOCTU B KOMILAEKCE OTpacAel, Co-
MNPsAKEHHbBIX ¢ IPUMOPUTETHBIMU ITPOM3-
poacTBaMu. C Npon3BOACTBEHHON TOYKM
3peHs rocy AapCTBeHHOe CTUMYAMPOBa-
HIEe A0A>KHO NPUBOAUTH K TAKOMY POC-
Ty KOHKYPEHTOCIIOCOOHOCTI COOTBET-
CTBYIOILIVIX IIPOMU3BOACTB, TPV KOTOPOM
OHM, HAYMHAas C OIpeAeAeHHOIO MOMeH-
Ta, BBIXOAAT Ha CaMOCTOATEABHYIO Tpa-
€KTOPMIO PaCIIMPEHHOTO BOCIIPOMU3BOA-
CTBa B MaciITabax MUPOBOTO PBIHKA, BbI-
MOAHSAS POAb «AOKOMOTHBOB POCTa» AAA
Bcert 9KOHOMUKN. C cOLMaAbHON TOYKM
3penns peaausanyisi HpUOPUTETHBIX Ha-
NpaBACHIUI CTPYKTYPHON IIePeCTPOKI
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DKOHOMUKM AO0AKHA CONPOBO>KAATHCA
paciIpeneM 3aHATOCTH, OBbIIIEHIEM
peaabHOI 3apabOTHOI MAaThI U KBAAU-
(Ppukaumm padboraroiiero HaceAeHms, 00-
LIMM POCTOM 0AarOCOCTOSIHIA HapoAa.
Coxpanerue u axmusu3ayus Hay“Ho-
NPOMUBIULACHHO20 NOMEHUUAAL MOSKET IIPO-
IICXOAUTDH Ha OCHOBe oOecreyeHI st IIpu-
OPUTETHOCTH TOCYyAAPCTBEHHOI ITOAAep-
>kkn HVIOKP, koHBepcum HayKOeMKOM
MPOMBIILAEHHOCTH 1 CTUMYANPOBAHNA
HTII, yrpoenmnsa rocyaapCcTBeHHbIX pac-
XOA0B Ha ®TU LeAU; CTUMYAUPOBAHIA
rnepegadyy TeXHOAOTUI M3 BOEHHOIO B
IPpa>KAaHCKOe MPOM3BOACTBO; BbLABACHIA
U NOAAEP>XKKM Pa3BUTUA TEXHOAOTUII,
OCBOEHI1e KOTOPBIX OOeceynT IpeAnpu-
ATUSIM KOHKYpPEeHTHbIe TperMYyIecTsa Ha
MIPOBOM PBIHKE, peaAn3anin [eAeBbIX
MPOTrpaMM MX pacopOCTpPaHeHNs; pa3pa-
OOTKII POTpaMM Pa3BUTHSI TEPPUTOPUIL
C BHICOKOM KOHLIEHTpaL e HayYHO-TeXHU-
4eCKOTO NOTeH11aAa (TeXHOTIOAMCOB U Ha-
YKOT'pagoB); cyOCHAMPOBaHUS UMIOPTa
MEepCreKTUBHBIX COBPeMEHHBIX TeXHOA0-
Uit M HAyYHO-TeXHYEeCKO MHpOopMaLuy;
CO34aHNs C MOMOILBIO TOCy4apcTBa MH(-
pacTpyKTypbl, ODecrieunBalolLlei KoMMep-
yraausauunio pesyarratos HVMOKP, Bkato-
4asi BeHYypHble (POHABI, KOAAEKTUBHbIE
Hay4yHble ¥ MHQpOpPMaLMOHHbIE LIEHTPDI,
UH>KeHepHbIe ITapKU U 1p.
Cmumyruposarue UHHOBAUUOHHOL K-
MueHOCMU ABASAETCs Ba’KHEMIINM Ha-
NpaBAeHreM MOAUTHUKN pa3sutnA. Pea-
AM3alysA TOTO HAIlPaBAeHNS BKAKOYaeT
cAeAyIolINe DAeMEeHThI: yYeT Beex 3aTpar
npeanpusaTtuit Ha nposeaenue HVIOKP,
MOAEpPHM3al IO IPOU3BOACTBA U BHe-
ApeHle HOBBIX TeXHOAOTUI B COCTaBe
u3Aep>KeK NPOMU3BOACTBA, X OCBODOXK-
AeHre OT HaA0Tr000A0XKeH!sI; CyOcuAu-
pOBaHIe pacxoA0B Ha 3aILIUTy MHTEeAAeK-
TyaAbHOI COOCTBEHHOCT! HAa OTe4YeCTBEH-
Hble U300peTeHns 1 pa3pabOTKU 3a py-
De>KOoM; paspellieHye CTPaxOBbIM KOMIIa-
HISIM U IEHCMOHHBIM (POHAAM Y4acTBO-
BaTh B BEHYYPHBIX IPOEKTaxX; COXpPaHeH!e

MHPOPMaLMOHHON MHPPACTPYKTYPLI
Hay4YHO-MCCAE€A0BaTEABCKUX PadOT, MOA-
AeprKaHNe CeTH Hay4YHO-TeXHUYEeCKIX
OnbamoTek, cydcuagupoBaHue UX Aesl-
TeABHOCTU MO NPeAOCTaBACHUIO YyCAYT
MM0AB30BaHUsI MHPOPMALMOHHBIMH Ce-
TsIMI, 0a3aMM JAHHBIX U 3aKyIIKe Hay4-
HOI AUTEpPaTypPhL; Hoalep>KaHue PpyHK-
LVIOHMPOBAHNS OIIBITHBIX CTEHAOB, DKC-
NEePVMEHTAAbHBIX YCTAHOBOK U IIPOM3-
BOACTB, CO34aHNe CeTU TEXHOAOTMYECKIX
LOEeHTPOB U NapKOB KOAAEKTUBHOTO
MOAb30BAHNA; BOBA€UYEHNE B OCYILIeCTB-
AeHne NPUOPUTETHBIX HANPaBASHUN
HTII nay4yHo-TexHmn4eckoro rorenumala
CHI; 3amura MHT€AAEKTYaAbHOI COO-
CTBEHHOCTH, ODecIieyeHue mpas Ha Hee.

Ipoznosuposatiue u nAGHUpOSAHUE PA3-
sumus akoHomuxu. IloanTuxa paspurust
AOA>KHA OIpeAeasiTh coAeprKaHme 0I0A-
JK€THOM, BHEIIHETOPTOBOM, ITPOMBbIIII-
AEHHOI 1 APYTUX COCTaBASIOLINX DKOHO-
MIYECKON MOAUTHKI IOCy AapCTBa, KOTO-
pple HeOOXOAMMO YBSI3bIBAaTh MOCpea-
CTBOM MPOTHO3MPOBAHNS, HPOIPAMMI-
pOBaHNA M MHAVKATUBHOIO ILAaHNPOBa-
HILS Pa3BUTHSI DKOHOMUKU CTPAHBbL.

IIpornosuposanmne, MporpaMmmMmpo-
BaHNE VM MHAVKATUBHOE IAAaHNPOBAHNE
COLVIaAbHO-DKOHOMMYECKOTO Pa3BUTILA
CTpaHbl AOAKHBI COCTABASITLCA Ha Io4,
IATU- U ABAALLATUACTHIUI IIPOTHO3HbBIN
nepuod. B ycaosmax cospemennoro HITI
CyOBEKTBI XO3SIIICTBEHHOII AeATeABHOCTI],
OpTraHbl rOCYAaPCTBEHHOTO YIIPABACHIL
1 OOIIeCTBO B II€A0M HY>KAAIOTCA B
Hay4YHO ODOCHOBAHHOM ITpeABUAEHUNU
OyAyIIIIX TEeHASHIINI HayYHO-TEXHIIYec-
KOTO M COLIMAAbHO-9KOHOMIYECKOTO pas-
syt HeoOxoa1Mo ni3MeHeHne TexHo-
AOTUHN MPOTHO3MPOBAHN COLMAABHO-
HKOHOMMIYECKOTO Pa3BUTHA. DKCTpamno-
ALV NPOLIABIX TEHACHUMI He A0AK-
Ha AOMIHIPOBATh NpU GOPMUPOBAHNU
[11aHOB OyAyLLIero pa3BUTUsL.

ITpornos a404a>keH OonpeaeasaThCs Co-
YeTaHeM MMEIOIIVIXCA BO3MOXKHOCTEN I
JKeAaeMbIX pe3yAbTaTos. /as »TOro on
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AOAYKEH YYUTHIBAaTh 3aKOHOMEPHOCTU
COBPEMEHHOTO HKOHOMIYECKOTO pas3Bl-
TIA, HAYMHATHCA C POPMYyANPOBAHUS
YeTKMX 1eAel COLMAaAbHO-9KOHOMIYEC-
KOT'O PasBUTILA HA 3a4aHHYIO ITepCIIeKTH-
BY ¥ MHBEHTapMU3aLN UMeIOIINUXCS pe-
CYPCOB, KOTOpPBIe MOTYT OBITh 3a4€IICTBO-
BaHLI MIyTeM CO34aHUA COOTBETCTBYIO-
IIMX MAaKPOSKOHOMIYECKIX YCAOBUI U
Mep roCyAapCTBeHHOIO PeryApOBaHIsL.
DT MepbI A0AKHBI OIIPeAeAsTh Codep-
>KaHIe MHAVKATUBHBIX I1AaHOB COLIAAb-
HO-9KOHOMMIYECKOTO Pa3BUTHUSI CTPAHBL

B 3aBHCHMOCTH OT BpeMeH! MPOTHo-
3UPOBAHMS COAEPIKAaHMe UHOUKAMUGHDIX
NAAHO6 MOXKET pazamdarbea. B 2o0dosom
U KAe IPOTHO3MPOBAHIA MHAVKATIBHOE
IAaHNpPOBaHIE AOAXKHO BKAIOYATh Xa-
PaKTepUCTUKY BCEX OCHOBHBIX MaKpO-
DKOHOMMYeCKNX napamerpos (BBII, 3a-
HATOCTD, I1AaTEXKHBII 0aAaHC, MHBECTH-
UMM U T. A.) U MHCTPYMEHTOB YKOHOMI-
4eCKOI1 MOANTUKHU (IIPOLIEHTHbIEe CTaBKIA,
HAA0IM, TaMO>KeHHbIe TapUQbl, OI0AKeT-
HBIE PacxoApbl, B TOM 4IICAe TOCY AQPCTBEH-
Hble 3aKyIKM, HOpMaTUBbI aMOPTH3a-
LY, peryAupyeMble LIE€HbI, A0XOADI, TO-
CyJapCTBeHHble MHBECTULIN, IPUOPUTE-
Thl U HOPMATUBBI paOOTLI MHCTUTYTOB
pasBUTUA U T. 4.).

YacTpio TEXHOAOTMI MHAMKATIBHOTO
IAaHIPOBAHIA Ha TOA sIBAsIeTCst POPpMIU-
pOBaHIe TOCyAaPCTBEHHOTO Ol0A>KeTa 1
COCTaBAeHIe MAaHa Pa3BUTUA TOCyap-
CTBEHHOTO CeKTOpa.

B namuiemmem yuxre MBAVMKaTUBHOTO
MAaHIPOBaHIA OCHOBHOE 3HAa4YeHMe 1IMe-
eT oIpeeAeHle CpeAHeCPOYHBIX ITPUOPU-
TETOB HayYHO-TEXHITYECKOTO M COLIMIaAbHO-
DKOHOMMYECKOTO Pa3BUTHUS CTPaHbI, Ha
OCHOBe KOTOPBIX 40A>KHA BeCTICh paspa-
OOTKa LieAeBbIX IPOTPaMM, a TakKe >Kela-
€MBIX ITPONOPLINIT SKOHOMUKIL.

Asaduamuremuuii YuKA IpOrHO3UPO-
BaHIA MMeeT CBOoell LIeAbI0 OpMeHTaLI0
AOATOCPOYHOTO Pa3BUTMUA CTPaHbI Ha

¢poHe ra100aAbHBIX TEHASHLINIT Hay4YHO-
TEXHIMYECKOTO 1 DKOHOMIYECKOIO Pa3Bi-
TiA. I'2aBHasA 3aga4a Opu HTOM — HOMCK
CTpaTerm4ecKyx HarpaBA€HIUII OBbIIIe-
HIsI KOHKYPEHTOCIIOCOOHOCTU HaIMO-
HaAbHOV DKOHOMUKM. KaroueBoe 3nave-
HIe 1MeeT IIPOTHO3MPOBaHNe NPOPbIB-
npIx Hanpasaenuit HTTI n moaeauposa-
HIe HOBOTO TeXHOAOIMYEeCKOTIO yKAaJa,
popMupyIOHINX TPAaEKTOPUIO Oy AYILIETO
HKOHOMMYECKOTO pOCTa U OTKpPbIBAIO-
IIMIX HOBbI€ BO3MO>KHOCTH COLIMIAAbHO-
HKOHOMMYECKOTO Pa3BUTIL.

B oTamume oT aaAMMHHICTPATUBHBIX
AVIPEKTHUB, IIAAHMPOBABIIIIXCS CBEPXY B
LIEHTPAaAN30BaHHOM I1AaHOBOM CUCTEME,
MHAMKATUBHbBIE I1AaHbl ¥ IPOTPaMMBbI
pa3BUTUA PBIHOYHOI HYKOHOMUKHU He
AOA>KHBI COAEeP>KaTh 00s13aT€ABHBIX A5
MICITIOAHEHISI XO3SMCTBYIOIINMIU CYObeK-
Tamn 3adanuii. Vix Heodbxoaumo paspa-
OaTpIBaTh C y4€TOM IIPeAA0KEHNI A€A0-
BBIX KPYTOB M HAQY4YHOTO COOOIIECTBa.

Aomnoanaa AeicTBie MeXaHIU3MOB
PBIHOYHON KOHKYPEHLUM, TOCYyAapCTBO
TeM caMbIM Oy/AeT COAeIICTBOBATD CHIKe-
HIIO HEOIIPeAeAeHHOCTH ¥ HeyCTONYN-
BOCTU PBIHOYHON KOHBIOHKTY Pbl, IOMO-
rathb OpeAnpUATIAM OPUEHTUPOBATHCA
B IIePCIEeKTUBAaX Pa3BUTILA IIPOU3BOACTBA
1 BOBpeMsI OCYIIeCTBAATH Iepepacripe-
AeAeHne KalnuTala B OCBOeHNe HOBBIX
TEeXHOAOTHUI I PHIHKOB cOBITa, O0ecreyn-
BaTh pPa3BUTNE COOTBETCTBYIOIIEN MH-
¢popManoHHOI1 cpeapl. VIHAMKaTUBHbIE
I1AaHbl He MPEMSITCTBYIOT CBOOOAHOMY
1eAernoAaraHnio CaMOCTOSITEABHBIX XO-
3SMCTBYIOLINX CyO'beKTOB, & BLITOAHSIOT
AAs HUX PYHKLIMIO MasAKOB, YKa3bIBalO-
IIMX IIePCIeKTUBHbIe HAaITPaBASHIIA 13-
MeHEeHIsI YKOHOMMYECKON KOHBIOHKTY-
pBI ¥ DKOHOMUYECKOV NOAUTHUKU TOCy-
AapcrBa. Peaansanuia AaHoOBO-11eA€BOM
CTpaTernyu SKOHOMMYECKOTO pa3BUTHA
CTpaHbl MO3BOANUT BBIBECTU €e Ha UHHO-
BAYUOHHDILL NYMb PA36UNUSL.




