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Bmsinue uHTEpECOB COOCTBEHHHKOB METALTYPrudecKoi
KOpnopauuu Ha (PUHAHCOBBIE Pe3yabTaThl FOJOBHOTO NpeANPUITHSA
(na mpumepe OAO «CeBeperannby)

B cmamue npedcmasasiomcest Hogwie pesyasmamoi npodonicarouielica 6 HCHPT PAH pabomo: « Bausanue
UHmepecos coOCMBEeHHUKOE MemMaanypeuueckux KOpnopayull Ha HAyUOHAAbHOE U Pe2UOHANbHOE
paszsumue», 8bINOAHAEMOU OO pyKosodcmeom 0.3.H., npogh. B.A. Havuna.

B nepsoil cmamoe, noceauénnoll smoll npobaeme’, uzarazaruce Uumoeu aHAIU3a GUHAHCOBO-
X03UCMBEHHOU DeamenbHOCIU KPYRHETUX Kopnopayutt ueproil mem annypeuu Poccuu («Cesepemanuy,
Hosonuneuxuit memaanrypeuseckuili kombuunam, Maznumozopckuli Memaninypeuueckuti Kombunam) ¢
VHEMOM 6CEX UX CeeMEHMO8 HA OCHOSAHUU OMHUEMHOCMU, COCIMABACHHOU NO MENCOYHAPOOHBIM
cmandapmam, OOHAKO 3mMa OMUEMHOCHb He COQepHCUm OOCHMAMOUHBIX OAHHbIX, KACAIOWUXCS
20A0BHbIX Rpednpusmull Kopnopayuil. B Hacmosuell cmamee 0an aHAAU3 PUHAHCOBO-XO3AUCMEEHHOIL
deamenvrocmu OAO «Uepenoseyxuii memannypeuneckuii kombunam «Cegepcmanvy. Ananuz evinoanex
nO OGHHBIM 20006biX OMYEMOE, NPEOCHABACHHbIX 6 COOMBEMCMBUU ¢ POCCUUCKUMU CHAHOAPMAMU
oyxearmepckoeo yuema (PCBY) u onybauxosannsix Ha oguyuarbHom caiime npednpusmus?.

OAO «Cesepcmant», unmepecsi COOCMEEHHUKO8, PE3VAbI ANl PUHAHCOB0-XO03AUCMBEHHOU JemenbHOCHU,

A T
S Anna UBanosna
\V/ ITOBAPOBA
: Hay4YHBIH COTPYTHUK MHCTUTYTA CONUAIBHO-3KOHOMUYECKOTO PA3BUTHS
Tepputopuiit PAH
anna631506@mail.ru

OcHoOBHbIE UTOTH (PMHAHCOBO-XO034iiCTBEH-
HOI JeATeIbHOCTH mpeanpuaTus B 2010 roxy

[IMaBHBEIM haKTopoOM, OTIPEACITIBIIIIM eI
TembHOCTh OAQO «CeBepcTanb» B 2010 T, IBU-
JIOCh BOCCTAHORJIEHME CTIPOCa M YPOBHS LIEH Ha
METAJUIONIPOAYKIIMIO. MUpPOBOe MOTpebIeHLe
CTaJIA BBIpocto Ha 17 %, poccuiickoe —Ha 38%.

1

KoMnanmy yganoch MpeoaosieTb KpHU3Kc-
HBIA cTTaj TIPpOU3BOACTBA U JaXKe YBECIUUMUTD
ero 00beM Ha 2,7% 1o cpaBHeHMIO ¢ 2008 T.
[ToBeIIIeHHE KaK 3KCHOPTHBIX, TaK U BHY-
TPEHHMX LIEH CIIOCOOCTBOBAJIO 3HAYUTEIBHOMY
pOoCcTY 0OBEMOB ITPOJAXK, [IPEKAE BCErO HA PhIH-
Kax Poccuiickoii @enepaldu — 1oyt Ha 35%.

Cwv: Wby B.A. Brsiie mHTe pecoB cOOCTREHHUKOB METAITY PTHUSCKIX KOPITOPaITiit Ha HAIMOHATHHOE U PETHOHATh-
HOE pa3BUTHE // DKOHOMIYECKHE U COITHANHHEIe TIepeMeHbI: GakThl, TeHaeHI I, TporHo3. — 2011. — Ne 3 (15). — C. 14-37.
2 DIeRTPOHHEIN pecype. — Pesxum moctyma: http://www.severstal.com/rus/ir/disclosers/financial reports/index.phtml
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IloBapora A. K.

B pesyasrate mo cpaBHeHmio ¢ 2009 t.
BBIpYYKa OT peaji30BaHHOM MPOIYKIINHI YBeE-
Jamiach B 1,5 paza, oqHaKo e€ JOKPU3NCHBI
YpOBeHb He ObLI BOCCTAaHOBJIEH (maba. 1).

Bmecre ¢ TeM mpupocT BEIpyYKH (46%)
oIrepexaj IMpUpocT 0O0bEMOB MPOU3BOJICTBA
(17,7%). D10 TOBOPHT O TOM, UTO YBeJTMUeHITE
BBIPYYKH OBLIO TOCTUTHYTO B OCHOBHOM 0J1a-
rojapsi MOBBIIIEHNIO PHIHOYHBIX IIeH, a He
pacliMpeHUIo TPOU3BOICTRA.

ToBopsi 0 pa3BUTHUM TTPOU3BOJACTBA, HEOO-
XOJIMMO OTMETHUTh, yTO B 2008 — 2010 rT. pyKoO-
BOJICTBO KOPIIOpAllMKA HAIIPaBJsIIO 3HAUYU-
TeJIbHBIE pecypchl Ha pealn3alivio BEIOpaHHOM
CTpaTeTUM Pa3BUTHUSI, OPUEHTUPOBAHHON Ha
BepPTUKAJIBHYIO MHTETPALIMIO 33 CYET CAUSIHUI
1 MOTJIOIIeHW I Ha BHEeLTHUX pbhIHKax. Coriac-
HO JaHHBIM OTYETA O ABMKEHUM JeHeKHBIX
CpelCTB, Ha MpuoOpeTeHre NOUYePHUX IIpe-
NpuATHAA ObLIO TToTpayeHo Oojiee 100 mupg.
py6ueit mim ot 40% WHBECTUIIMOHHBIX
pacxoqoB (maba. 2).

Temmnebr pocta cebectoumoctu B 2010 .
(150,7%) omepexaay TEMITBI POCTa BBIPYUKHI
(146%), 4TO SIBMIOCH TIPUYMHOMN CHIKEHMUS
peHTabenbHOCTH NpoayKuuu. Ilpm sToMm
3HAYMTEJIbHO YBEJWUYMJINCh BCE COCTaBISI-
IolMe 3aTpaT, BKJIKYAeMbIX B IT0Ka3aTeNlb
cebecToMMOCTH ITpoaax. PocT cebectonmMocTr
W HEeAOCTaTOYHbIE TEMIIbl BOCCTAHOBJIECHUS
00BEMOB TTpoAaX He KOMITEHCUPOBATIN KpH-
3HCHOE TTaJleHre BATOBOM NPpUOBUIN, XOTS 11O
cpaBHeHMO ¢ 2009 1. oHa yBeIMYMIach Ha
TpeTh (maba. 3).

Kazanoce Obl, IpH 3HAYUTEIBHOM POCTE
Bas1oBOM mpuoObLIK B 2010 I KOMIaHUSI JOJIX-
Ha Obla yBEJIWYUTh HaJloroodjaraeMyro
6azy. OgHako JaHHbIe TOIOBOIM OTYETHOCTHA
CBUIETENBCTBYIOT 00 0OpaTHOM — YOBITOK
mo Hajgoroobmoxeuus 3a 2010 T cocTaBma
34 mupn. pyO. B pesynwraTe rog ObL1 3aBep-
IIIE€H C YMCTHIM YOBITKOM B pazmepe 39,6 Mip/.
pyOJeil.

Tabnuua 1. OcHoBHble NpoussoacTBeHHble nokasatenn OAQO «CeeepcTanb» B 2008 — 2010 rr.

2010r.B% K
HanmeHoBaHWe nokasaTenei 2008 r. 2009 . 2010T.

2008 . 2009r.
Banoeoe npon3BoAcTBO, Thic. T* 19196 16760 19722 102,7 117,7
06bEM NpofaXx Beero, Thic. T 10197 8675 10201 100,0 117,6
B Tom umncne:
Ha BHYTPEHHEM pbIHKe 6271 4069 5478 87,4 134,6
Ha BHELUHEM PblHKe 3926 4606 4723 120,3 102,5
CpefHAs LieHa Ha MeTannonpoaykuuo, 4onn./t 1001 604 723 72,2 119,7
B Tom mcne: 1073 710 816 76,0 114,9
Ha BHYTPeHHeM pbIHKe
Ha BHELUHEM PblHKe 778 486 585 75,2 120,4
Bbipydka o1 npofax, Mipa. pyo. 2436 143,6 209.8 86,1 146,1
* 06LMI 06bEM NPOU3BOACTBA YYTYHA N HepadMHUPOBAHHON CTanu.
WcToynnkm: rogoeas ot4étHocTb OAQ «CeBepcTanb» 3a 2009 — 2010 rr.; pacyétol UCIPT PAH.

Tabnuua 2. Pacxopbl Ha npuodpeTterne godeprnx npegnpustuin OAO «Cesepcranb»
. WToro 3a
HanmeHoBaHWe nokazaTene 2008 r. 2009 1. 2010r. 9008 — 2010 Ir.

MHBECTULMOHHBIE pacxodbl, MApA. py6. 132,8 67,1 83,5 283,4
Pacxoppl Ha nproBpeTenne, Mapa. pyo. 48,6 31,0 24,2 103,8
B % K UHBECTMLIMOHHBIM pacxofam 36,6 46,2 29,0 36,6
WcToyHukm: rogoeas ot4étHocTb OAO «CeBepcTanb» 3a 2009 — 2010 rr.; pacyétol UCIPT PAH.
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Tabnuua 3. CebectonmocTsb 1 Banosas npubbins OAO «Cesepctans» B 2008 — 2010 rr., mapg. pyo.

. 2010r.B% K
HanmmeHoBaHue nokasatenen 2008 T. 2009T. 2010T.

2008 r. 2009,
Ce6eCTOUMOCTb NPOJAX, BCErO 157,4 104,5 157.,5 100,0 150,7
CbIpbé 1 MmaTepuansbl 98,2 67,6 116,0 1181 171,6
Tonnueo 49 6,7 8,3 169,4 123,9
INEKTPO3Heprus 6,1 4,0 53 86,9 132,5
Onnata Tpyaa 10,5 6,6 7,2 68,6 109,1
Baoas npubbiiib 86,2 39,0 52,3 60,7 134,1
PeHTabenbHOCTL Npoaax, % 30,3 17,8 16,5 -13,8 n.m. 1,3 n.n.
NcToununkm: rofosast ot4étHoGTE OAQ «Cesepctanb» 3a 2009 — 2010 rr.; pacyétel ICIPT PAH.

PucyHok 1. OuHamuka dpvHancosbix pesynstato OAO «Cesepctanb» 3a 2008 — 2010 rr., mnpa. pyo.
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Haxe B kpuzrucHoM 2009 1., mpy MaciuTad-
HOM oOBajie BEIpyuKkH, «CeBepcTaib» MMela
MpUOHLIL s 1ieJell HalorooOJM0oXeHUsT 1
YKMCTYIO NPUOBLIb (puc. 1).

JI7s1 TOTO YTOOBI MOHSITH IPUYUHBI YObI-
toyHOoCcTH OOIIecTBa, HEOOXOMMMO MOKBap-
TaJIbHO TIPOaHaIN3UPOBaTh GopMUpOBaHE
KOHeUYHbIX (GUHAHCOBHIX pe3yJbTaTOB
B2010T

Kak n3BecTHO, OCHOBHOE BJIMSIHIE Ha pa3-
Mep Hajloroo0xaraeMoil pruObLINA OKa3bIBalOT
U3epXKU, He BKJIIOYaeMble B IT0Ka3aTelb
ce0eCcTOMMOCTH peaj30BaHHON NPOIYKIINH.
K HuUM oTHOCSITCSI KOMMepUecKue, YIIpaB/eH-
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YyecKue, MPOLIeHTHhIE U MpoYylre pacxoibl, B
TOM UHCJIe pe3epBhl, co3daBaeMble MO 00e-
clieHeHHWe (PMHAHCOBBIX BJIOKEHUN.

B mab6auue 4 npriBeneHbl JaHHBIE, XapaK-
TepU3YIoIe CyMMY YKa3aHHBIX pacXOJlOB 1
npubsin OAO «CeBepcTaib» B TeUeHUE
2010 T

JlaHHbBIe TaOJUWIBI CBUIAETENbCTBYIOT O
TOM, YTO B TedeHHe Tpex KBaprtanos 2010 r.
OAO «Cepepcranb» padoTano ¢ NpUObLIbIO,
amo uroram IV kBapTtaza ObLI ITOJy4YeH YObI-
TOK B pa3Mepe, TIpeBbIIlIaBIllIeM COBOKYITHBIM
paszMep puObBLIN 3a 9 Mecs1eB MouTH B 2,5
pasa.
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Tabnuua 4. MokeapTanbHas AnHamuka pacxogoe v npubbinn OAO «Cesepctane» B 2010 ., Mapg. py6.

HavmeHoBaHWe nokazatenen | KB. Il kB. Il kB. IV kB. 2010T.
Kommepyeckue pacxofibl 2,2 2,4 2,5 2,8 9,9
VnpasneHyeckue pacxoppl 1,6 1,9 2,2 21 78
MpoLeHTsI K yrnate 2.6 28 28 2,6 10,8
Mpoune pacxogpl 51 10,3 86 735 975
Boero pacxofpl 11,5 17,4 16,1 81,0 126,0
Mpubbinb, yBLITOK (-) 10 HANOTOOBN0XKEHMNS 10,4 6,4 7,3 -58,2 -341
Yuctas npubbinb, yBLIToK (-) 8,4 50 58 -58,8 -39,6

McToYHMKI: exXeKBapTanbHas 1 rofioas oT4éTHocTb OAQ «CeBepcTtanb» 3a 2010 r.; pacyétol UCIPT PAH.

OCHOBHBIM HUCTOYHHUKOM YOBITKA SIBUJICS
POCT MPOYMX PAcXOAOB, HA OJIO KOTOPBIX
npuiock moutu 80% 3arpart, BKIIOYaeMBIX
B pacyeT Haynoroobmaraemoi mpuObLIn. Ilpu
ATOM €CJIW B TeUeHHE TPEX KBApTAJIOB IMHAMU-
Ka MPOYMX pacXolOB OCTaBaIach OTHOCHUTEb-
HO cTabuibHOIt, To B [V KBapTane oHM pe3Ko
YBEJIUIUIIACE — ¢ 8,6 MIIpa. py0. mo 73,5 Mapm.
pyOJeii win B 8,5 paza.

CornacHo «PacimmndpoBKe IIPOYnX JOX0-
JIOB 1 pacxofoB» 6oJiee 60% B CTPYKType IIpo-
YHX PACXOIOB COCTABUIIM PE3€PBhI, CO3MaAHHbBIC
rmox1 obeclieHeHNe (PMHAHCOBBIX BJIOXEHMIA’,

JAnnamMuka (pMHAHCOBBLIX BJIOKEHMI mpea-
npusTua B 2008 — 2010 rr.

B teuenne 2008 — 2010 rt. OAO «CeBep-
CTaJlb» HapalllBaJIO CTOMMOCTb (PMHAHCOBBIX
BJIOXXEHUI (puc. 2).

3 BcooteetcTBuu ¢ llomoxenneM 1mo GyXrarTepcKoMy
yaéTy «YaéT puHaHcoBBIX Broxeuui» (IIBY 19/02), ym-
sepocoérunvim npuxasom Munguna PO om 10.12.2002 No 126w,
obecTieHeHNe (PUHAHCOBBIX BIOXEHUI — 3TO YCTOMIMBOE
CYIEeCTBEHHOE CHIKeHIE CTOMMOCTH (BDIMTHAHCOBBIX BIOXKE-
HUM — HAXe BeIMINHBI YKOHOMUYECKHUX BEHITOM, KOTOPBIE
OpTaHU3aIWs PACCUUTHIBACT TOIYIUTH OT HUX B OOBITHBIX
VCIIOBHSIX €€ NesiTeTbHOCTH. [ Ipr BO3HUKHOBEHYSI CUTYATTAH,
KOT/Ia MOXET IIPOU30UTH obecTieHeHre (PUHAHCOBEIX BTOXKE-
HUH, OpraHU3aITys TOJIKHA OCYIECTBUTH TIPOBEPKY HATMIHS
VCIOBUH YCTOMINBOTO CHIKEGHUSI CTOMMOCTH (hHHAHCOBBIX
BIoXeHn. B cirygae ecoim mpoBepka Ha oGecIieHeHUe TTOT-
TBepXK/IAeT YCTONINBOE CYITIECTBEHHOE CHIKEHIE CTOMMOCTH,
opraHm3anus obpasyeT pe3epB Iofl obeclieHeHne GUHAH-
COBBIX BIOXEHHUH Ha BEIMUWHY PasHUITHI MEXTY YIETHON
CTOMMOCTBIO ¥ PACIETHON CTOMMOCTEIO TAKUX (GITHAHCOBBIX
BIIOXeHUM. PezepB oOpasyercs 3a cu€T GUHAHCOBBIX PE3YJIb-
TATOB OPTaHU3AITNH (B COCTaBe IMTPOUMX pacxoioB). MeTonmka
OTIpe/ieNIeHIsT PacIETHOM CTOMMOCTH (GUMHAHCOBOTO BIOXKE-
HUS pa3pabaThIBaeTCsI OpTaHM3aIe CaMOCTOSATEILHO.

ITomapnsitoinast 4acTh pHMHAHCOBBIX BJIO-
xeHnii (75 — 80% ) HaIlpaBJIsLIaCh B YyCTaBHEIE
KamuTaJbl JOUYePHUX U 3aBUCUMBIX XO3SIHi-
CTBeHHEBIX 0011IecTB. B cpenHem mo 15% mHBe-
CTUIIMI MCMOJb30BaJOCh Ha BhIIAYY 3aiIMOB
(maba. 5).

M3 obiiero o6beéMa GUHAHCOBBIX BIOXKE-
HMI1 B yCTaBHBIE KAITATaNbI 93% NpHIIIOoCch Ha
YIIpaBJIsIIolIie KOMIIAHWW, KOTOPBIE SIBJISIIOTCSI
OTHOBPEMEHHO KOHTPOJMPYIOIIUMHU aKIIHO-
HepaMM Apyrux komranuii. OHu xe chopMu-
pPOBaJIi OCHOBHYIO YacTh pe3epBOB Mo 00e-
clieHeHne (GMHAHCOBBIX BIOXEHUM (mab. 6).

B urone 2010 . kunpckasi ynpaJisio-
mast kommanus «Upcroft Limited» npopana
A.A. MoppamioBy 3a 1 eBpo 50,8% nonw B
ATAIbSIHCKON KoMIlaHUU «Lucchini S.p.A»
(«JIykkuHu»). IIpr 5TOM YMCThIe aKTUBBI
«JIyKKMHM», OlIeHeHHBbIE IO PACUETHOM CTOU-
MOCTH 32 BBIYETOM 3aTpart, CBSI3aHHBIX C IIPO-
JaXxel, COCTaBUJIA OTPULIATEJIbHYIO CYMMY.
B cBsi3u ¢ 3TMM oOeclieHeHMe MHBECTULIMM,
BJIOXXeHHBIX B KoMIaHMIo «Upcroft Limited»,
B IIOJIHOM pa3Mepe ObLIO OTHECEeHO Ha co3/ia-
HHUe pe3epBa, yBeJuuuBiiero 3arpaTtel OAO
«CeBepcTaib» oyt Ha 30 Mipa. pyo.

PeanbHasi cTouMOCTh MHBECTUIIMI B
komnanuto «Severstal US Holdings LLC»
yMeHbIIeHa Ha 15 Mupa. py0. 3a CUET mpo-
JaXu ¢ OTpUllaTeIbHBIMU YMCTHIMUA aKTH-
BaMU TpEX cTajleIUTeHHBIX KOMOMHATOB,
pacnojoxeHHbIX B CIIIA (pe3zepB oOpa3zo-
BaH Ha BCIO CTOMMOCTbD ITpOaaxku 225 MJIH.
TOJUL. WJIW HMOYTH 7 MIpH. pyO.), a Takxke 3a
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PucyHOK 2. CTOMMOCTb AONTOCPOHHBIX M KpaTKOCPOYHbIX (onHaHCOBLIX BNoXeHun OAO «CepepcTtanb»
Y pe3epBoB, co3AaHHbIX NoA 1x obecueHeHne B 2008 — 2010 rr., mapg. pyo.

337,5
350 7 319,7
293,7
300 -

250 1

200 1

150

100 A 60,1
50 1 05 15,4

0 — T T 1
Ha 01.01.2009 . Ha 01.01.2010r. Ha 01.01.2011r.

||] duHaHcoBble BroxeHuna O Pesepssl l

Tabnuua 5. CtpykTypa duHaHcoebix Bnoxernit OAO «Cesepctans» B 2008 — 2010 rr.

2008r. 2009 . 2010r.
[TokazaTenu
MpA. py6. | YA Bec, % | MApA. py6. | yA.Bec, % | MApA py6. | YA Bec, %
OUHAHCOBbIE BIOXKEHUS!, BCEr 0 319,7 100,0 3375 100,0 2937 100,0
Bknagpl B yCTaBHbIe KanuTasbl ApYrix 2393 748 2532 75.0 2326 79.2
OpraHu3auuii
LleHHbIe Bymaru apyrux opraHusauuia 2.1 0,7 0.8 0,2 0 0
[peiocTaBNEHHbIE 3aAMbI 48,6 15,2 55,6 16,5 37,9 12,9
Jleno3nTHble BKNafbl 27,5 8,6 26,2 7,8 20,9 71
[poyne 2,2 0,7 1,7 0,5 2,3 0,8
WcToyHukm: rogoeas ot4étHocTb OAQ «CeBepcTanb» 3a 2009 - 2010 rr.; pacyétsl MCIPT PAH.

Tabnuua 6. CTOMMOCTb (OMHAHCOBBIX BNOXEHUN B fodepHune opraHusauun OAO «Cesepcrasb»
¥ pe3epBbl, CO3LAaHHbIE NOA 0becLeHeHne (MHAHCOBbIX BOXeHWH, B 2010 r., MITH. py6.

MecTo OcHoBHoli BUpL GTOMMOCTb BNOXEHWIA
HammeHoBaHue opraHu3aLun Peseps
HaxoXeHns JleATeNIbHOCTH Ha KoHel, 2010 .
Upcroft Limited Kunp Ynpagnstouias 29707,2 29707,2
000 «XonpuHrogas ropHas r. Yepenosel Ynpagnstouias 140832,2 14492
KoMMaHus»
Severstal Investments LLC GLUA Ynpagnstouias 37713,9 72041
Severstal US Holdings LLC GLUA Ynpagnstouias 58008,7 71591
Waytrend Limited Kunp Ynpagnstouias 2568,6 859,1
Baracom Limited Kunp Ynpagnstouias 3959,1 661,1
000 «[Tpomxuncrpoin» r. Yepenosel CTpouTenbHas 34,3 343
000 «CeepcTanbckpan-Komn» r. BopkyTa %arOTOBKa fioma 11,7 1,7
YEPHbIX MeTannos
WNToro 2728357 60128,6

WcToyHuk: rogoeas otyétHocTh OAQ «CeepcTanb» 3a 2010T.
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CUET NMCKOHTUPOBAHMS OYyAYLIMX JAeHEeX-
HBIX TOTOKOB €11I€ 110 IBYM aMepUKaHCKUM
3aBojiaM, B KoTophix «Severstal US Holdings
LLC» gaBasieTcss KOHTPOJIUPYIOIIMM aKIAO-
HepoM. [Tockoabky OAO «CeBepcTaib» Bila-
neeT nojeil B 47,7% B KkoMnaHuu «Severstal
US Holdings LLC» Hanpsimylo, a OCTaB-
1Ieicsd moJjiefi onocpeaoBaHHO, Yepe3 CBOM
JouepHHUe ob1ecTBa «Severstal Investments
LLC» n «Baracom Limited», To cymma mpu-
3HAHHOTO pe3epBa ObLIa pacrhpeieseHa Ha
Bce Tpu KommaHuu («Severstal US Holdings
LLC» u «Severstal Investments LLC» —
no 7,2 mapa. pyd. m kumpckas «Baracom
Limited» — 0,7 mapg. py6.).

ObecrieHeHWe (GUHAHCOBBIX BJIOXEHUI B
pasmepe 14,5 mupa. py0. ObLIO BBISIBICHO U B
000 «XoaguHroBasi TopHasi KOMIIAaHUS», B
OCHOBHOM B 30JIOTONOOBIBAIOIINX U yIJe-
JNOOBIBAIOIIMX TIPEeANPUSITUSIX, B KOTOPBIX
ATa KOMIIaHUS SIBJISIETCSI KOHTPOJUPYIOIIUM
aKITMOHEPOM.

B oTHomeHuu emé ogqHON KUIPCKOM
yopapiasiolleli Komnanum — «Waytrend
Limited» — co3gaH pe3epB Ha CyMMY YCTOTi-
yuBoro (0osee rofa) CHIKeHUsI PUHAHCOBBIX
BioxeHuit — 0,9 mapa. pyo.

B 1ies1oMm moutn 80% yOBITKOB OT obecIie-
HeHMUSI, OTHECEHHBIX Ha GMHAHCOBBIN pe3yib-
TaT MaTepUHCKOM KOMIAHWU, TIPUIILIOCH Ha
WHBECTUIIMM B YCTaBHBIE KAITUTAJNBI 3apy-
Oe3XKHBIX YITPaBISIONIX OpraHn3allnii, SIBJIsI-
IOIIUXCSI KOHTPOJIUPYIONIMMH aKIIMOHEpaMu
YOBITOYHBIX MHOCTPAHHBIX KOMIIAHUM, TIPU-
0OPETEHHBIX PYKOBOACTBOM «CeBepcTalm»
B 2004 — 2008 rr., NpAYEM TpU M3 HUX yXe B
2010 . HaxogUIKMCh B MpolLlecce TUKBUAALINH.

Taxum obpaszom, pesyromamom Gopmupo-
ganus peszepéa nod obecuenenue QUHAHCOBbIX
BA0CEHUTI CIMAA POCH NPOYUX PACX0d08, U0
ABUAOCH KAHOUEBbIM (PAKMOPOM YObIMOUHOCIU
0AO «Cesepcmane» 6 2010 2. bes yuéta 3aTpar
Ha co3laHue pe3epBa MPUOHIIb KOMIIAHUHT
IO HaJToTo00I0XeHUS cocTaBmaa 26,1 Mup.
pyouneii, ynctas npudsLb — 20,5 Mipa. pyo.,
a TOTIOJIHUTEIbHBIE TIOCTYIIIEHUS B OIOIXET
— 0,9 mupn. py6. (maba. 7).

JInHaMHKa KOMMeEpYeCKHX, yrnpaBjieHue-
CKHX, MPOIEHTHBIX H IPYTHX PACXOIOB, YIHTHI-
BAEMbIX IS lie/Ieil HAI0r000/10KeHHS

Cy1ecTBeHHOE BIUSIHIE Ha (DUHAHCOBBIE
pe3yasTaTel OOIIeCTBA OKa3aJl pOCT U3NEPXKEK,
coctaBUBIINX 23% B CTPYKTYype PacXxojoB,
VUYUTHIBaeMBIX JIJISI 1IeJIe i HaJIOTOOOIOKEHHS.

Tabnuua 7. BnusHue obecleHeHns rHAHCOBBIX BNOXEHWA B AO4EPHUE NPEANPUATUS
Ha cpuHaHcoBbI pesynbtat OAO «Cesepctane» B 2010 r., Mnpa. pyo.

Mokasatenu 2010T.
Mpubbinb (yOLITOK) ™ [0 NPU3HAHWS 066 CLeHeHNs 26,1
Mpubbinb (yBLITOK) Nocne NpU3HaHWs o6ecLieHeHns (34,1)
TekyLUMiA Hanor Ha NpubbINL ™™ 43
(no JaHHbIM 0T4éTa . No 2 OAO «CeBepcTalb») ’
Hanor Ha npuoblifb, HAYUCNEHHBIA OT CyMMbI NPUOBLINK 0 NPU3HAHNS 0BeCLIEHEHNS ™ ™™

52

(26073 mnH. py6.)
Hefonoctynuno Hanora Ha npuobinb B 610KeT (OLieHKa) 0,9
HucTas npubbine (YObITOK) 10 NPU3HAHUA 06eCLIeHeHNs 20,5
HucTas npubbinb (YOLITOK) Mocne NpusHaHus obeclieHeHns (39,6)

* (PUHAHCOBbIN Pe3yNbTaT [0 HANOr006N0XKEHNS.

nepuofa.

* ok k

NpnobINN U AeNCTBYIOLIEN CTaBKK Hanora B pasmepe 20%.

** TekyLLWiA Hanor Ha npu6bib ncuncned OAQ «CeBepcTanb» UCXOMA U3 BENNYUHBI YCNOBHOMO pacxofia, CKOPPEKTUPOBAHHOTO Ha
CYMMBbI MOCTOSHHBIX HANOroBbIX 063aTeNbCTB, OTNOXKEHHBIX HANOTOBbIX aKTUBOB 11 OT0XKEHHBIX HANOr0BbIX 06513aTeNbCTB OTYETHOMO

13-32 CNOXHON MeTOAUKM pacyéTa TeKyLLero Hasora Ha Npuoébiib Hanor paccyutad ICIPT PAH oT noTeHUMaNbHOR CyMMbI

NcToygnnkm: . Ne 2 «OTHET 0 npubbinax 1 yobiTkax» ropoBoro ot4éta OAQ «Cesepctanb» 3a 2010 1.; pacyétsl MCIPT PAH.
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PucyHok 3. OnHamuka nponssoacTeeHHbix pacxogos OAO «CesepcTans»,
BKJTIO4aeMbIX B pacyér Hanoroobnaraemow npubbinv, 8 2008 — 2010 rr., mnpa. pyo.

12 1

9,9
10 A

10,8
8,8
7,8
6,2

4,7

Kommepyeckune pacxoabl

YnpaBneHyecKkue pacxoabl

MpoueHTHble pacxoabl

02008r. 02009rT.

2010r.

Tabnuua 8. Jons KOMMEpPHeCKVX v ynpasneH4eckux pacxofos B Banoon npubsinn OAO «CesepcTtanb»

HanmeHoBaHWe nokazatenei 2007 r. 2008 . 2009 . 2010,
061K 06bLEM KOMMePYECKIUX 1 YNIPaBNieHYeCKIUX pacxofioB, Mipa. pyo. 10,8 12,3 13,4 17,7
YaeNbHbIA BeC B BaIOBOW Npubbinu, % 15,8 14,3 34,4 33,8

WcToyHukm: rogoeas ot4étHocTb OAO «CeBepcTanb» 3a 2007 — 2010 rr.; pacyétol UCIPT PAH.

DTOT BBIBOJ, HATJSIAHO WUTIOCTPUPYETCS
pucyHkom 3, Ha KOTOPOM TIpeNicTaBlieHa JHAa-
MMKa KOMMepPUECKIX, YIIpaBIeHYeCKUX 1 ITPO-
LIEHTHBIX PacXOMIOB 3a ITOCIeAHIEe TPH Trojia.

Kaxk BUIHO, B TeueHUE TPEX JIET KOMMeEp-
YyeCKIe 3aTpaThl yBeTUIIIACH Ha 85%. YipaB-
JleH4YecKHre pacxXodbl POCIU He TaK OBICTPO,
IMOCKOJIBKY KOMITaH s ObLJIa BRIHYXIeHa ITPo-
BECTHU MX ONITUMU3ALINIO B Kpr3ricHoM 2009 1.
Bwmecte ¢ Tem o mroram 2010 r. pacxomsl Ha
yIIpaBjeHle BHOBb JEMOHCTPHUPYIOT POCT.
OO0BEM ympaBlieHUECKUX M3IEPXKEK cocTa-
BWJI IO ABYX TpeTeM ¢oHIa omjaThl Tpyda
(B2008 T — 67,5%, B2009 T — 65,3% 1
B2010T — 76,5%).

B coBokyImHOCTH KOMMepUYecKUe W yII-
paBieHYeckmue pacxonsl B 2009 — 2010 rr.
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«Chegaln» 0ojiee TpeTHU BAJIOBOI MIPUOBLIN,
YMEHBbIIIas TeM CaMbIM OPHUOBLIb AJIs Leeli
HaJoroo6noxeHus (maba. 8).

Camoe cepbe3HOe 3HaAYeHHEe JJISI CHIKE -
HHUSI Hajoroo0jaraeMoli 6a3sl UMeJIO Hapa-
IIMBaHWe IIPOLIEHTHBIX MU3AepXKeK 3a I1OJIb-
30BaHUE KpPeAUTHBIMU pecypcaMu. YXe B
2009 romy ImpolleHTHbIe pacXoabl* yBeINH-
quck B 1,5 pasa, a Ha KoHenr 2010 . — emre
B 1,2 paza. Bcero Ha yrmiaTy ImpolLeHTOB U
oOcnyxuBanue goaros B 2009 — 2010 rr.
yuLio 6oJiee TpeTH Olle pallMOHHOM IMPpUObLIN
«CeBepcTanu» (maba. 9).

4 HpOHeHTHBIC pacxoanl, IIPpUHATBIC OJIdA aHa/lu3a,
BKIIIOYAIOT PACXO/IBI ITO YIDIATe IIPOITeHTOB (cTpoka 070 ¢. No 2
«OTyéTa 0 MPUOBLISIX U YOBITKAX» ) U PACXOJBI TI0 OOCTYKH-

BaHUIO KPSTUTOB, OTpakaeMble B COCTaBe MMPOINX PacXoioB
(cTpoka 100).
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Tabnuua 10. Kpeautsl v 3aimbl, npuenedéuHble OAO «CesepcTanb», MApA. pyo.

HavmeHoBaHWe nokazatenen 2007 . 2008 . 2009T. 2010,
[Tony4eHo KpeaUTOB 1 3aAMOB 0,5 84,4 16,0 31,8
3a/10/KEHHOCTb N0 KpeauTam 1 3aimMam 26,2 1271 1M1 147,8
[onrosas Harpyska, %* 8,5 1,0 45,3 55,3
CTOMMOCTb YACTBIX aKTUBOB 2841 309,6 3114 267,5

* PaccuntaHa CIPT PAH Kak OTHOLLIEHWE 33/I0NKEHHOCTM M0 KpeauTam 1 3aMam K YUCTbIM aKTUBaM.
McToynuk: rogoeas ot4étHocTh OAQ «CeBepcTanb» 3a 2007 — 2010 rr.

Takoit pocT BeI3BaH MacIITAOHBIMU 3a1IM-
CTBOBAHMSIMU, KOTOPBIe OB OCYILECTBIEHbI
OAO «CeBepcTanb» (maba. 10).

VYBennueHue 3a00JKeHHOCTH T10 TIpUBJIe-
YEHHBIM CpelCcTBaM MpPHU OJHOBPEeMEHHOM
yMeHbllIeHUH (PMHAHCOBBIX BIOXEHHUN CIIO-
COOCTBOBAJIO CHUXKEHUIO CTOMMOCTHU YMCThIX
AKTHBOB U MOBBIIIEHUIO JOJTOBOI HArpy3Ku
koMmaHuu ¢ 40 — 45% B 2008 — 2009 rr. 1o
55%B82010T

OcHoBHBIM KpeauTopoM OAO «CeBep-
CTaJIb» IBJIsSIeTCS IyOIMYHast KoMIaHus «Steel
Capital S.A», 3aperncTprpoBaHHas I10 3aKO-
HomareabcTBY JItokcemOypra. Ha Hee odopM-
JieHo 0oJiee MOJOBUHBI BHEITHUX 3aliMOB
(maba. 11).

CaMmble KpyITHble KpeIUTHI U 3aiiMbl OBLITN
B3sThI B 2007 — 2008 T

e B EBPP (KpeaguTHBI HOTOBOpP OT
17.12.2007 r.) — 600 MJIH. eBpo;

e «Steel Capital S.A» (KpeIUTHBIN AOTO-
Bop 0T 29.07.2008 1) — 1250 muH. goJr.;

e Deutsche Bank AG (KpenuTHBII 1OTO-
Bop oT 22.09.2008 r.) — 1200 mutH. goJu.

Cpok moraiieHus KpeauTa, MoJy4eHHO -
ro B EbPP, — nexabpp 2017 1., ABYX Apyrux
— ceHTs0pp 2013 . CKopee Bcero 3a CUET
ATUX 3aMMCTBOBAHUWI W MPOM3BOAMIACH
CKYIIKa YOBITOUHBIX CeBepoaMepMKaHCKUX
aKTHUBOB, TIMK KOTOPOI MPUIIEICI UMEHHO
Ha 2008 Tox.

B oktsa6pe 2010 r. OAO «CeBepcTaib»
odopMHIO BANIOTHBIN KpeauT B «Steel
Capital S.A» Ha cymMmy 1 MJIpJT. OJIJI. CPOKOM
Ha 7 JeT.

TaxmMm obpazom, BIioTh 10 2017 1. paboT-
HUKaMm «CeBepcTair» MpeAcTOUT TPYAUTHCS
Ha BO3BpaT 3THUX 3aMMCTBOBaHMIA, OoJIbIIAs
4acThb KOTOPBIX, O Y€M OyIeT CKazaHO HIKe,
MolllJIa Ha BOCHOJHEeHWe HegocTaTkKa col-
CTBEHHBIX OOOPOTHBIX CpeICTB MHOCTPAHHOTO
ouszHeca «CeBepcTanm» B (popMe 3aliMOB.

Hnsg ananmnza KpegutHoil uctopum OAO
«CeBepcTalib» BaxXHO PacCCMOTPETh He TOJBKO
TOJIrOBBIe 00s3aTeJbCTBA MO KpeauTaM U
3afiMaM, HO ¥ KpeAUTOPCKYIO 3a00JIKEHHOCTb,
yIeanB oco0oe BHUMaHUe pacuéram I1o Iia-
TexXaM B OromXeT (maba. 12).

Tabnuua 11. 3agonxerHocts OAO «CesepcTanb» No ONroBbIM 0653aTeNbCTBAM
B paspese KpegmTopos, Mrpg. pyb.*

KpeauTop OcTaToK 3a/10/KeHHOCTN
Ha 01.01.2010 1. Ha 01.01.2011 1.

Steel Capital S.A (CLUA) 491 58,5
EBponeiicknii 6aHK peKoHCTpyKUMK 1 pa3suTus (EGPP) 16,9 18,8
BTb bauk EBpona (Bennkobputanus) 2,7 0,9
Deutsche Bank AG, Amsterdam 36,3 26,8
0AO C6epbaHk Poccuu 51 51

3A0 Cepepran 0 2,7

* 3afiomKeHHOCTb NepecynTtada MCIPT PAH no kypcey eBpo 1 fonnapa Ha 31.12.2009 1. n Ha 31.12.2010r.
WcToynukm: rogoeas ot4étHocTb OAO «CeBepcTanb» 3a 2007 — 2010 rr.; pacyétel UCIPT PAH.
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Tabnuua 12. Kpegutopckas 3agonmkeHHocts OAO «CesepcTanb»

. 2008r. 2009 . 2010r.
HanmeHoBaHMe NokazaTenei
Mnpa. py6. | ya.Bec, % | MApA. pyG. | ya.Bec,% | MApA. py6. | yA. Bec, %
Kpeantopckas 3afI0NKeHHOCTb, BCEro 154,2 100,0 165,2 100,0 189,9 100,0
B Tom uuncne:
MOCTaBLLMKaM U NOJPSAAYMKaM 134 8,7 14,9 9,0 25,3 13,3
3alMbI U KpeauThl 1271 82,4 1M1 85,4 1478 77,8
Mo Hanoram n c6opam 0,5 0,3 1,1 0,7 0,6 0,3
npoyas 13,2 8,6 8,1 4,9 16,2 8,5
KoatbnumeHT TekyLLie NUKBUAHOCTH, %™ 2,71 2,88 1,60
Co6CTBeHHblE 060POTHbIE CpefiCTBa -38,6 -52,9 64,4
* Paccuntad MCIPT PAH Kak oTHOLLgHIe 060pOTHBIX aKTUBOB K KpaTKOCPOYHBIM IONT0BLIM 06513aTe/IbCTBAM.

3a 2008 — 2010 rr. coBOKYITHAsI KpeaAUTOP-
cKasl 3aJI0JIXKeHHOCTh BhIpocia B 1,2 pasa,
IJIaBHBIM 00pa3oM 3a CYET AOJTOBBIX 00s13a-
TeJbCTB (KPeJUTOB M 3aliMOB) U TOPTOBOI
3a0JIXKEHHOCTU. DTO SIBUJIOCh OCHOBHOM
MPUIUHOMN CHUXEHMS] JUKBUIHOCTUA aKTHU-
BoB. Ecin maxe B KkpuzucHoM 2009 1. Koad-
duIMeHT TeKylleit TMKBUIHOCTHA COCTaBJISLI
2,88, To o uroram 2010 1. on yman go 1,60
(B MApPOBOI1 MpaKTHKe 3HaYeHHe KOappuim-
eHTa TeKyIlei TMKBUIHOCTU HXe eTMHULIBI
CBUETENbCTBYET O HeTJIaTEKeCIOCOOHOCTHI
KOMITaHWH ).

B3aumMooTHOIEHHs NpeanpUATHs ¢ 0101-
KeToM

ITo ntoram 2010 . OAO «CeBepcTaib»
yIAIOCh 3HAUYMTEJNBHO COKPATUTh 3a10/IKEeH-
HOCTH IO IJjiaTexXaM B OI0[XeT, OJHAKO OHa
BCE elll€ BechMa CyIlecTBeHHa — IOopsiiKa
500 muH. py6. 3a 6 mecsieB 2011 1. moaro-
Bble 00s13aTeNIbCTBA Iepel 010IKeTOM BHOBb
XapakTepu3yloTcs pocTtoM (puc. 4). Mexny
TeM pa3Mep JIeMO3UTHBIX BKIaA0B KOMIIaHUH,
cocTraBuBILIMiT Ha KoHell 2010 1. 6oyee 20 muip.
pyOJteit, MO3BOJISIET PELLIUTE BCe TIPOOJIEMBI 10
pacye€Tam ¢ OIOIKETOM.

PucyHok 4. OuHamuka 3agomkeHHocTy no nnatexam B 6omxeT OAO «CesepcTanb», MIH. pyo.
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PucyHok 5. IuHamuka aebutopckon 3agomKeHHOCTU No pacyétam ¢ 6ropxetom no HOC, MnH. py6.

2010r.
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2006r.

1411,8

1349,3
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CornacHo otuéTHOCTH OAQO «CeBepcTaliby,
B nepuog 2008 — 2010 rr. Ob11ecTBO He yua-
CTBOBAJIO B CyIeOHBIX Ipolieccax, KOTOpble
MOTJIM OBl CYIIECTBEHHO OTPA3UThCSI HA €ro
(prHaHCOBO-XO3SMCTBEHHO! AeITeIbHOCTH.
N3 storo caenyet, uto xoTss OAO «CeBep-
CTaJlb» MMEJIO 3HAUYUTEJNBbHYIO KPeAUTOPCKYIO
3aI0JIKEHHOCTh, TPUYEM B YCIOBHUSX Pe3KOTO
CHIXEHMSI HAJTOTOBBIX TTOCTYILJIEHWI BO BCe
YPOBHU OIOIKETHOM CUCTeMBI, MPeTeH3MM K
ATOI KOMIIAaHWM CO CTOPOHBI HAJIOTOBBIX CITYKO
Bonoronckoii o6iacty He NpeIbsIBISIOCS.

B cocrtaBe mpoueil neOUTOPCKOM 3am0J1-
KXeHHoCcTH OAO «CeBepcTallb» YHUCIUTCS
3a10JIKEHHOCTh I10 pacuéTaM ¢ OI0IKETOM I10
Hajory Ha gobasiaeHHyto ctouMocTs (HIIC).
ITo cocTostHuio Ha Havano 2011 r. e€ cymma
cocTtaBuia 0ojee 1 miapa. pyo. (puc. 5).

ITomosble oTu€THI «CeBepcTanin» He COOep-
XaT KOMMeHTaplreB O MOBOAY YKa3aHHOM
3agoJkeHHocTr. OMHaKo ¢ OOJBIION dojeit
YBEPEHHOCTH MOXKHO MPeaNnoJOXHUTh, YTO
ATO 3aI0JIKEHHOCTh hefilepajbHOTO OroaKeTa
[0 pacyéTaMm 3a IpelbsBIeHHBIN K BO3Me-
meHno HAC, yrmadeHHBIH OpH 3KCIOpTe
MPOIYKIINMN.

I[TockoabKy poccuiickMe cTaHIapThHI
OTUETHOCTH He PelyCMaTPUBAIOT OTpaxkeHNe
ooweMa HJ1C, mcurcieHHOro miaTeablliKoM
K BO3MEILIEHUIO 13 OI0KeTa, BOCTIONb3YeMCS
JaHHbIMU 0T4ETHOCTA OAQO «CeBepcTalb»,
COCTaBJIEHHOM 110 MeXIYHAapOOHBIM CTaH-
nJaptam. CoTJlacHO 3THMM JaHHBIM, 32 TIEpHUO]I
2006 — 2010 . KoMIIaHUEN TIpeabsIBIeH K
BosBpaty HJ1C B cymme 1,3 mipa. qosur. wimn
36,5 mapn. pyo.°> (maba. 13).

Bospart skcnioptHoro H/IC nipuBoauT K
CYILIECTBEHHBIM ITOTEPSIM TOXOJIOB dhefiepab-
Horo O1omxkera. [To manueiM denepanbHoit
HaJoToBO# ciyx06sl Poccum, cymma Bo3Bpa-
menHoro HJC B memom mo crpaHe B 2009
— 2010 rr. cocraBmia Oojee 2,2 TpJaH. pyo.
DTa cymMMa MoTjia OBl TTOJIHOCTBIO 3aKPHITh
Jebuur denepanbHoro Ooaxera (82010t —
1,8 TpaH. py0.) WJIM BOCIIOJIHUTD XPOHUYECKHIN
HeJgocTaToK cpencTB IleHcmoHHOro oHAa
(6osee 1 TpaH. py0.) M B KaKOH-TO CTEIIeHU
cTaTh GUHAHCOBOM OCHOBOI MOIEpHU3AIAMN.

5 Cymma HJIC, ncancnenHoro K Bo3Bparty U3 G1okeTa B
noinapax CINA, iepesennena UCHDPT PAH B py6iu 110 Kypey
nojiapa, ycranopreHHoMy IlenTparpueiM GankoMm PO Ha
31 mexaGps 2006 — 2010 1.
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Tabnuua 13. HOC, HauucneHHbin OAO «CeeepcTanb» K BOSMELLEHWMIO M3 BI0KeTa
B 2006 — 2010 rr., MIH. pyo.

[TokazaTenu 2006 T. 2007 r. 2008 . 2009 . 2010r. Bcero 3a 2006 — 2010 rr.
HJC k Bo3meLLgHNIO, BCEro 6635,8 6180,2 8358,7 6789,3 8491,5 36455,6
B Tom uuncne:
Poccuitickas Ctanb 5446,0 5280,6 6850,4 5211,4 6725,8 29514,2
CeBepcTans Pecypc 1189,8 899,6 1508,3 1577,9 1765,8 6941,4
WcToyHukm: rogoeas ot4étHocTb OAQ «CeBepcTanb» no MCPO 3a 2006 — 2010 rr.; pacyéTsl UICIPT PAH.

Tabrmua 14. HOC, Ha4MCNeHHbIA K ynnaTe B O04XeT v K BO3MeLLeHuio 13 6togxeta B 2006 — 2010 rr.

Poccuiickaa ®egepayns

Bonorogecxas obnacte

[TokazaTenu

2006 | 2007 | 2008 | 2009 | 2010

2006 - 2006 -
92010 2006 | 2007 | 2008 | 2009 | 2010 9010

Hauncneno HIC k ynnate
B 6LOKeT, MNpA. pyo6.

1858 | 1340 | 2127 | 2341 | 2527

10193 51 199 143 122 | 96 51,0

Hauncneno HAC K

6ro[pKeTa, MNpA. pyo.

BO3MeLLeHNIO U3 811 278 922 | 1110 | 1122

4243 2,2 24 4,0 7.7 6.6 22,9

B % K HayucieHHon
cymme

437 | 207 | 434 | 474 | 444

416 424 | 24,3 | 280 | 634 | 68,6 45,0

DaKTN4ecKN BO3MeLLieHO,
MApA. py6.

H.A. H.A. | 1104 | 963 H..

H.A. H.0. 4,0 7,5 H.A.

WcToyHnkm: paHHble PHC Poccum; faHHble YOHC no Bonoropckoid o6nactn; pacyétel UCIPT PAH.

CorynacHO JaHHBIM OTYETHOCTH YIIpaBJie-
HUs1 denepaJbHOM HAJNOTOBOM CIYyXOBI MO
Bomnoronckoit o6mactu, ¢ 2006 mo 2010 1.
BOJIOTOJCKMM HaJOTOILIATeJbIIUKAM Ha-
YHCJIeH K BO3MENIeHNIO U3 demepalbHOTO
oromxeta yradeHHblli umu HJIC B cymme
23 MJIpA. pyO., YTO COCTABJISIET MOYTH ITOJIOBHU-
Hy HaumcJieHHoM cymmbl HIIC, mommexanieit
yiiaTte B OrogxkeT, a B 2009 — 2010 rt. — nBe
Tpetu (maba. 14).

IIpu GecmpelieneHTHOM 3a MoOcCJieqHEee
JecaTuiaeTne neduLmTe OIOMKETHOMN CHC-
TeMBI Bonoroackoit oomact 8 2009 — 2010 1T,
(6,5 mapa. py6. u 6,9 mapa. py0d. cooTBeT-
CTBEHHO) CYMMa BO3BpAIllEHHOTO B 3T TOIbI
HJIC morna Obl HOJHOCTBIO HOKPHITh Aehu-
LIUT 3a CYET MTePeUMCIIeHUS JOTIOTHUTETBHBIX
TpaHchepToB U3 demepalbHOro OIOMKeTa
B BHUJe JOTallMM Ha cOalaHCHUPOBAHHOCT.
Mexny Tem Bomoromckast o6ymacTs, oka3as-
1Iasicsl caMbIM YSI3BUMBIM K TTOCIEICTBUSIM
Kpusnca peruoHoM Poccun, B 2009 1. 110JTY-
YpJia yKa3aHHYIO0 JOTALIMIO B 00bEéMe 3,2 MIIP/I.
pyOaeit, a B 2010 . — Bcero 681 MJIH. py0.
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CyiiecTBylolasi IpakTUKa BO3MEIIeHMSI
HJC sBisieTcst HM YeM WHBIM, KaK OJHOM 13
dbopm HanoroseIx A6ro1’. Ilo manusiM Mene-
paJbHOM TaMOXKEHHOM CIYXKOBI, B CpeIHEM
75% skcnoptHoro HJIC moryuaioT HeCKOJIBEKO
KPYIIHBIX 5KCOOPTEPOB He(TH, ra3a, Y€ pHBIX
M LIBeTHBIX MeTajutoB. Ho Tak 11 HyxkKagaroTcst
5TU SKCHOPTEPHI B HAJIOTOBBIX ITOCIA0Ie HUSIX?

Tak, HampuMep, HAJIOTOBAsI COCTABJSIIO-
mast OAO «CeBepcTallb» BeCbMa HU3Kasl — He
6onee 10% pacxomoB. A umcTas MpUOBLIb,
eCJIi He OpaTh BO BHUMaH1e KpU3VCHBIE TOMbI,
coctapisiia 16 — 22% OT BBIpYYKH, TO €CTh
JOXOABI KOPIIOpalliid MHOTOKpPAaTHO Ilepe-
KpBIBaJIA CYMMY BO3BpaIllEHHOTO 13 OIOIXKeTa
HJC (ma6a. 15).

¢ B cootBercTBUH cO ¢T. 164 HK P® 1mipu peanmsanum
TOBapOB, BLIBE3CHHLBIX B TaMOXCHHOM PCXKHUME DKCIIOPTa,
IIPUMCHACTCA HalloToBas CTaBKa 0 IIPOICHTOB. HpI/I 5TOM
SKCIIOPTEP UMCET IIPpaBo IIOJYYUTH BOSMEINCHUC TEX CYMM
HaJIoTa, KOTOpble OBLUIM UM YIUIAYeHBI TIPU IIPHUOOPETeHUH
TOBapoOB Y IIpoAaBIia UJIH IIPOMU3BOIUTCIIA.

7 I[OKJIaI[BI O pesylbraTax U OCHOBHEIX HaIIpaBJICHHU-
sIX NesiTeTbHOCcTH DeepalbHON TaMOXEHHOU CIIYKOH //

[DmexTpoHubIil pecype]. — Pexkum moctyma: http://www.
customs.ru/index.php?option=com_newsfts&view
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Tabnmua 15. Pacxogbl OAO «CesepcTtarb» Ha ynnaTy Hanoros 1 c6opos
B BtomKeTHYI0 cuctemy Poccuinckon Gegepauum, Mnpg. pyo.
HavnmeHoBaHWe nokazaTtenen 2006 . 2007 . 2008 . 2009 . 2010r.
Ynna4yeHo Hanoroe u c6opos, Mipa. pyo. 12,6 21,7 24,9 2,2 7.4
B % K TeKyiumm pacxoiam 78 10,5 95 1,5 3.2
Huctas npubbinb, Mapg. pyo. 351 421 38,6 1,4 0
B % K BbIpy4Ke 21,9 21,8 15,8 0,9 0

WcToynnkm: rogoeas ot4étHocTb OAO «CeBepctanb» 3a 2007 — 2010 rr.; pacyétol UCIPT PAH.

V3akoHeHHasd B poCCHIICKOM 3aKOHOMA-
TeJbCTBe cxeMa Bo3BpaieHust HJ1C cHumkaet
5 PeKTUBHOCTh HAJOTOBOI MOJTUTUKH.
CoBepllIeHHO OYe€BUIHO, YTO HOBOMY COCTa-
By TocnyMbl HeOOGXOMMMO PEIIUTH BOIIPOC
00 orMeHe Bo3MellleHUsI HIC KoMITaHUAM,
BBIBO3SIIIIMM 3a TPAHUILY CHIPhE U TIPOLYKTHI
ero MIepBUYHOM MepepaboTKU.

B teyenue 2008 — 2010 rr. pyKOBOJACTBO
«CeBepcTann» aKTUBHO IIPEIOCTABISIIO
3aliMBbl, TIpEXJIe BCETO CBSI3aHHBIM CTOPOHAM.
Bcero Ha »té 1eam 6BLIO M3pacXoJoBaHO
160 Mapa. py6. i mouty 20% Beex pacXooB,
MPUYEM TTUK MPedoCTaBIeHUsT 3aiIMOB TIpHU-
méncs Ha KpusucHsIit 2009 rox (maba. 16).

Cynd 1o IpuBeIEHHBIM JAaHHBIM, TPETh
BbIIaHHBIX 3aliM0oB B 2009 I. ¥ TOYTH IBe TpeTH
B 2010 . mpHUIIIMCh HA aMEPUKAHCKHE KOM-

nanun «Cepepcranin». Kak yxe He pa3 moa-
YEPKUBAJIOCH, BCE 3TH KOMMNAHUH SIBJISUIUCH
yObITOUYHBIMHA. ClleToBaTeIbHO, PYKOBOACTBO
KOpPITOpalyy BEIHYXAEHO OBLIO MX COMEPKaTh
3a CUET CPeACTB MaTepPUHCKOM KOMIAHWN, B
TOM YHcle B GopMe 3aiMOB.

B 2010 r. Tpu ykazaHHbIe B Tabaulie aMe-
PHUKaHCKUe CTaJleINTe fiHble KOMIIaHWN KJlac-
CHUIIMPOBAHBI 10 OalaHCy KaK aKTUBBI IJIsI
nponaxwu. Ilepen mx peanusainmeil BbIgaH-
Hble 3THM KOMIIaHHMSIM 3aliMbl B CyMMe
10,3 muipa. py©O. ObLIN TTepeBeieHbI B pe3€ PBbI
noJ obecrieHeHe (PMHAHCOBBIX BJIOXEHWH B
3aiiMbl (10,2 Mupa. py0.) 1 COMHHUTEIbHYIO
MeOUTOPCKYIO 3aM0JKE€HHOCTh, CBSI3aHHYIO
C BO3BpPaTOM HaYMCJEHHBIX MPOLEHTOB
(0,1 Mapn. py©.), m oTHeceHbI Ha yObITK OAQO
«CeBepcTajib».

Tabnmua 16. 3aimel, npepoctasnenHHblie OAO «CesepcTanb» CBA3AHHBIM CTOPOHAM, MITH. pyo.

HanmeHoBaHWe nokasaTenei 2008 . 2009 1. 2010r.
BbigaHo 3arimoB™*, Bcero 49635,4 58647,5 51475
B % K o6Lum pacxofam 12,4 24,9 14,4
B TOM 4ncne 3apy6exxHbIM
npeanpuatusamM (CesepHas 12753,7 18418,5 33538,9
Amepuka)™*

B %’ oT 06uIero o6bEma BbljaHHbIX 25,7 3.4 65.2
3aiMOB

13 HUX NPOJAHHBIM KOMMaHUAM, 2814,9 7615,9 103133
BCEro

Severstal Sparrows Point LLC (CLLA) 0 4740,9 7349,8
Severstal Wheeling Inc (CLLA) 2332,3 2392,4 24378
Severstal Warren (CLUA) 482.,6 4826 525,7

* BKNtoyas NpoLeHThbI.

** 3aimbl, BblfaHHble B fonnapax GLUA, nepecuntanbl UCIPT PAH B py6néeom sKBUBaNeHTe NCXOMN U3 KypCa UHOCTPAHHbIX BaOT,
YCTaHOBJIeHHbIX LleHTpanbHbIM 6aHKOM PO,

MCTOYHMKIN: NOSACHUTENbHAs 3anncka K rofoBbiM oT4éTam OAO «CeBepcTanb» 3a 2009 — 2010 rr.; 0THET 0 ABWKEHUWN IEHEXKHbIX
cpencts 3a 2009 — 2010 rr.; pacyétbl MCIPT PAH.
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CrenoBaTelbHO, PYKOBOJCTBO XOJAMHTA
OTKa3aJoCh OT B3bICKaHMSI 3aiiIMOB, Mpeno-
CTaBJIeHHbIX aMePHUKAHCKMM TOUePHUM IIpe/i-
MIPUSITUSIM, HapallliBasi TeM CaMbIM YOBITOK
MaTepHUHCKOM KoMmitaHuu B 2010 .

TakuMm 06pazoM, HaTUUKe 3a10KEHHOCTH
nepen OIOIXeTOM B 00lIel cymme 1,5 MIIp/.
pyOeit 1 yxyaiieHne GUHaHCOBBIX pe3yJibTa-
TOB mesdreinbHOocTH B 2009 — 2010 r1. He
nomenranu pykooactsy OAO «CeBepcTaib»
HCIIONb30BaTh Oostee 110 mupa. pyO. Ha Ipeno-
CTaBJieHMe 3aiiMOB, OOJIbIlIasl YaCTh KOTOPBIX
MoIIIJa Ha BOCIIOJHEeHHe HeJocTaTKa co0-
CTBEHHBIX OOOPOTHBIX CPEACTB YOBITOUHBIX
aMepUKaHCKUX JOUEePHUX TIpe AIpUSITHIA.

[Tpu aHanmze cuTyaluu ¢ IpegocTaBie-
HMeM 3aliMOB HeJIb3sl YITyCKaTh U3 BUILY TaKOM
BaXXHBIM acIleKT, KaK MOpy4YMTeIbCTBA,
BbIJaHHbBIe 0 00s13aTeIbCTBAM TPEThUX JIUII.
Bcero 3a 2008 — 2010 rt. OAO «CeBepcraib»
MpeloCTaBUIO ITOPYYUTENLCTB HA CYMMY
nopsiaka 52 mapn. pyo. (maba. 17).

W3 naHHBIX TaOAMLBL CleAyeT, UTo abco-
JIIOTHAsI YaCTh ITIOPYYMTENbCTB OblJIa BhIIaHA B
obecrieyeHre 00sI3aTeNbCTB 10 KpeauTaM 1
3aliMaM BCE TeX e aMepUKaHCKUX MpeIpu-
SITUI, a UMEHHO CTaJleIMTe iHBIX KOMOMHATOB

Severstal Dearbom, Inc u Severstal Columbus,
LLC. ITopyyrrenbcTBa BEIIAHBI HA TPU TOAa.
[TockoabKy 5T KOMOWMHATHI SIBJISIOTCS YOBI-
TOYHBIMHU, y pyKoBoacTBa «CeBepcTain»
CKopee BCero BO3HUKHET HeoOXOIMMOCTh
WCIOJHEHHUS BbIAAHHBIX MOPYYUTEILCTB 3a
CYET MaTEePUHCKOMN KOMITAaHWH.

Hauncnenue u BbIJIATA TUBHACHIOB

B 2010 . CoBet nupekTopoB OAO «CeBep-
CTaJIb» BO30OHOBWJI ITPAKTUKY BBITLJIATHI TABH -
JeHgoB. O0IIasg cyMMa HauMclIeHHBIX B 2010
rofly TMBUIEHIOB cocTaBmiaa 6,8 Miupad. pyo.
(mabn. 18).

B xoniie mexadpst 2010 . BHeoyepemHOe
ol1ee coopanme akumoHepoB OAO «CeBep-
CTaJib» OOBSIBAJIO O BBIILJIATe IWBUACHIOB 3a
9 MecsmeB. KoHeuHo, mo utoram padoThl
3a Tpu kBaptana 2010 r. ynctass npuObLIb
KOMITaHWH cocTaBmIa 24 MIIpA. pyO. v ITOOIII -
peHHe aKIIMOHEPOB BIOJHE MPaBOMEPHO.
OnHako pellleHWe O BhIIIaTe NTUBUACHIOB
ObLI0 NpHUHSITO B caMoM KoH1le 2010 ., Korma
yXe ObLIT OYeBUIeH OTpULIaTeIbHBIA (PMHAH-
COBBII pe3yJbTaT M0 UTOTaM roga. 3a CUeT
pacxoJloB Ha AMBUICH b pe3ePBHBIN KarATal
(HepacmpeneaeHHas IIPUOBLTL) YMEHBIITHIICS
Ha 4,3 mupa. pyo.

Tabnuua 17. ObecneyeHus, ebigaHHble OAO «CerepcTanb» TPETbUM NMLAM
no 0693aTeNbCTBAM CBA3AHHBIX CTOPOH, MIH. pyo6.

HanmmeHoBaHue nokasatenen 2008 . 2009T. 2010T.
BblgaHo nopy4nTensCTB, BCEro 20528,2 15187,0 16159,4
B % K 4ncTbiM aKTMBaM 6,6 4,9 6,1
B ToMm yncne 3apy6exkHbIM npeanpuatuam (CesepHas Amepuka) 14078,0 11631,2 47749
B % oT 06L1ero 06bEMa BblIaHHbIX NOPYYUTENLCTB 68,6 76,6 30,0
WcToyHuKK: MosicHUTeNbHas 3anincka K rofgoebiv ot4éTam 0AO «CeBepcTtanb» 3a 2009 — 2010 rr.; pacyétel NCIPT PAH.

Tabnuua 18. Hauncnenusle anenaenasl OAO «Cesepctane» 3a 2010 T,

[TokazaTtenu 9 mecaues 2010r. [To ntoram 2010 .
Pasmep avenaeHoB Ha 1 akuuto, pyo. 4,29 2,42
HauncneHo AVBUAEHIOB, MIH. py6. 4323,0 2438.,6
B % K 4ncToi npuébinu 17,9 yObITOK
HauncneHo ameuaeHaoB reHaupektopy A.A. MoppalioBy 3560,9 2008,7
HepacnpefenénHas npubsins, Mapa. pyo. 169,4 106,2
CobCTBeHHblE 060POTHbIE CpefiCTBa -52,0 64,4

McToyHukm: exekBapTanbHas ot4éTHocTh OAQ «CeBepctanb» 3a Il — IV kapTanebl 2010 1. n [l kBapTan 2011 r.; pacyétel NCIPT PAH.
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CTPATErMA PA3BUTUA

IloBapora A. K.

HecMmoTps Ha moJiydeHHBIN IO UTOram
2010 r. yncThIl YOBITOK, 0oOlIee coOpaHHe
obpgaBmio 27.06.2011 . IUBUOEHIHEIE BHI-
ILIaThl B pazMepe 2,42 pyOJist Ha OJHY aKIHIO.
O6muii 00BEM CpencTB, HallpaBJIeHHBIX
Ha BTH 1IeJu, cocTaBua 2,4 miupa. pyo., B
TOM 4YHMcJie HauyumciaeHo A.A. MoppairoBy
2 mipn. py0. JluBUIeHIHbBIE 3aTpaThl OTHECEe-
HbI Ha HepacIpeaeJeHHYIO NpUObLIb.

CrenoBaTelbHO, IPU HAJTAYKMA YOBITKA U
OTPHUILIATEJIbHOTO 3HAUY€HMsI COOCTBEHHBIX
00OpPOTHBIX CPEACTB BhIILIAaTa AUBUAEHIOB IO
pe3yabsrataM padoTsl B 2010 . mpon3BoAMIaCh
3a CUET MCUYEPITAaHMS PE3ePBHOTO KalmuTalia.

BbiBoabI H mpeaI0KeHHA

PesyeraThl MpoBeIEHHOTO MCCIeOBAHMS
MMO3BOJISIIOT CHOPMYJIMPOBATh Cleaylolne
BBIBO/IBI:

1. ITowmtoram 2010 . OAO «CeBepcraib»
WMeJIO BCe IIAaHChl YAYYIIUTh KOHEYHBIe
(rHaHCOBBIe pe3yabTaThl CBOei JesiTeIbHO-
ctu. Beipyuka yBennumiachk Ha 66 MIp/. pyo.
mwin B 1,5 paza mo cpaBHeHMIo ¢ 2009 I Kak
3a CYET OJAroIpUsITHOM 1IeHOBOM KOHbIOH-
KTYpHI, TaK 1 3a CUET pocTa 0OOBEMOB IIPOU3-
BojacTBa. OgHaKo KoMItaHus 3aBepiiia 2010
TOJI C YMCThIM YORITKOM IouTu 40 Miipa. pyo.

2. KiroueBbIM dakTopoM yOBITOUHOCTH
OAO «Cesepcraib» B 2010 . cTan pe3kuii poct
B KOHIIe rojia IIPOYMX pacXxoJ0B, 00yCIOBIeH-
HBIN hopMUpPOBaHUEM pe3epBa Moj odeclie-
HeHUe DUHAHCOBBIX BIOXEHUI B pazMepe
60 mupm. py6. Ilpm stoM 80% yORITKOB 00e-
CIIeUIIH 3apyOeskHble HU3KOMapKHaIbHbIe
CTPYKTYphl «CeBepcTain», B KOTOPBIX OBLIO
BBISIBJIEHO YCTOMUMBOE CHIXKEHUE CTOMMOCTH
BJIOKEHHBIX B HUX MHBECTULIWM.

3. B 2010 r. yBennyeHrne KOMMeEPYECKIX
U yIIpaBjleHYeCKHUX PacXxoldoB IPHUBEJIO K
YMeHBIIeHNIO Ha 34% mpuObLIM s 1iejeit
HaJIOro00I0XeHUSI.

4. bonee TpeTu onepalliOHHON ITPUOBLIN,
cayxkarteit 6azoit 11 GopMUpOBaHMSI HAJIO-
roo6yaraeMoi npuobLIH, yinio B 2009 — 20101
Ha YILIaTy U oOcayKHBaHHUe OJIToB OaHKaM.

Ha stu nenu komnanust notpatuaa 20 Mapa.
pyOaeii. HecMoTpst Ha Takue BBITLIATHI, JOJTH
He yMeHbIIaloTcs. HampoTuB, pacxobl 1o
HUM CTaHOBATCS Bce€ Ooubine: B 2010 . oHM
BBIpocan Ha 23% 110 cpaBHeHMIo ¢ 2009 1.

5. Pemarwmuym dhakTopoM yBeJIUYEHHS
MPOILIEHTHBIX PACXOJOB CTAIM MaclliTaOHbIe
3auMcTBOBaHMs «CeBepcTajn», OCYIIeCT-
Bi€HHbIe B 2008 . IX cymMMa olLieHMBaeTcs B
84 mupa. pyo. IMeHHO B 3TOT ToJi KOMIaHUS
MPOBOIMJIA aTPeCCUBHYIO TTOKYITKY aMepUKaH-
CKHX aKTHBOB, OKA3aBIINXCSI KaK HA MOMEHT
mpuoOpeTeHus, TaK U B JajibHeulel cBoei
JesITeTbHOCTH yObIToUHbIME. B 2009 — 2010 1T
OBLIO TIpUBJIeUeHO ellé 35,6 MIpa. pyo. Kpe-
IUTHBIX pecypcoB. B pesyibraTe 3amoikeH-
HOCTb KOMITaHWM Ha Havauio 2011 . coctaBuia
nopsaka 150 mupa. pyO., U3 KOTOPBIX MOYTH
80% mpuxomUTCS Ha JOJTOCPOYHYIO BHEIII-
HIOIO 3aJJ0JIKEHHOCTb.

6. MMerolnasicsi B HATMUKUM JUKBUIHOCTb,
B TOM YMCJIe 3aMMCTBOBaHMSI, BBIBOAMIACH U3
MaTepUHCKO KOMITaHUU B popMe 3aiiMOB
adUIMpoBaHHBIM opraHm3anmsM. Ha st
mea B 2008 — 2010 rr. mcmoab30BaHO
211,6 muipa. py0. I1pu aToM ceBepoaMeprKaH-
CKUM MpeInpHUsITUsIM, Ha TPEX U3 KOTOPBIX
MPOM3BOMICTBO OBLIO MpHocTaHoBIeHO B 2009 T,
M3-3a TaJieHMsI CIIpoca B aBTOMOOUIECTpoe-
HUU, TIpeJOCTaBIeHO 3aiIMOB U IIOPYYUTENbCTB
Ha cyMmy 95,2 mapa. py0. Briocnenctsum,
MpU KJ1accuUKaIUKA 5TUX OpeAIpUsITUM Kak
«aKTHBOB K IIpojaxke», pyKoBoIcTBO «CeBep-
CTaJI» B JOOPOBOJBHOM ITOPSIIKE OTKA3a/10Ch
OT B3BICKAHMSI 3aJJ0JKEHHOCTH I10 3aiiMaM,
CITMCAaB €€ ocTaToK B cymMme 10,3 mupa. pyO. Ha
YOBITKY TOJJOBHOM KOMITAaHHH.

7. IlpwyunctoM yObITKe B cyMMe 40 Mip/.
pybueit, CoBeT nupekTopoB «CeBepcTaim»
BbIBeJI ¢ YepeItoBelIKOro MeTaLIypTUueCKOTO
KoMOnHaTa B BHAe IUBHUIeHI0B 3a 2010 T oyt
7 MutpA. py0. 3a CYET yMEHBIIIEHUS pe3€PBHOTO
kanutana. [Ipyu 5ToM 0CHOBHOMY COOCTBEH-
HUKY — TeHepaJbHOMY ITUPeKTOpYy — JOocTa-
Jock 5,6 mipa. pyo.
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8. Ilo manHbiM oTuéTHOCTH OAO «CeBep-
craiab» Ha 01.07.2011 r, 3am0JkKeHHOCTD I10
HajioraM u coopam cocrasuia 0,8 mapad. pyo.
CaMo o cebe HanMume 3a0KEHHOCTH He
SIBJISIETCS HapyllleHeM 3aKOHOMATeNIhCTBA.
OpmHako mmpefgocTaBlieHHe 3aiiMOB 1 TIOPYYH -
TENbCTB «CBSI3aHHBIM CTOPOHAM» M TeM OoJiee
BBITUIATY JUBUAEHIOB IIPUA POCTE KPaTKOCPOU-
HBIX 00513aTeJIbCTB He TOJBKO TIepe] OromKe-
TOM, HO ¥ BHEOIOIKETHBIMU COLIMATbHBIMU
doHmamu, mocTaBIIUKAMU 1 TTOAPSITIUKAMU
BpSII JIK MOXKHO TIPU3HATDH OTNIpaBIaHHBIMMU.

9. V3zakoHeHHasg HamoroBrIM KomeKcoM
P® crcTema HaTOTOBBIX JILIOT B BUJIE HYJIEBOM
craBku HIC npu skcnopTe mpoayKLKA HAaHO-
CUT CephE3HBII yaap 1o OI0KETHOM CCTEME.
B menom 1o cTpaHe motepu deaepaabHOro
oromxeTa 3a cuet Bo3BpaTta HIC cocTaBisitoT
6osee 15% ot obmieit cyMmMbI moxonoB 1 40%
ot cymmbl HIC, vcuucieHHO# K yIuiaTe.
Toapko 1o Bosoronckoit odmact B 2009 —
2010 rr. Bo3MeleHue 1uateabinukaM HAC
coctaBmio 14,3 Mapa. pyO., UTO COITOCTAaBUMO
C COBOKYITHBIM 00BEMOM Je(pUIINTA pErIoHa
B 5TOT IIEPHOL.

PestoMupyst, momuepKHEM, UTO OJHUM M3
OCHOBHBIX Pe3YyJIbTaTOB UCCIeIOBAHUS SIBU-
JIOCh TIOATBEPXKIeHNe BHIIBUHYTOM Ha IIpe-
IBIAYIIEM 3Tarie paGoThl TUITOTE3bI O (PMHAH-
CUPOBAHUM YOBITOYHBIX 3apyOeXKHBIX AaKTHBOB
«CeBepcTanin» 3a CYET FOJOBHON KOMITAaHUM.
Tonbko B paMKax pacKphITOM MHpopMaum
Ha »1H 1eaun B 2008 — 2010 rT. pyKoBOACTBOM
KOpIIopalyy HampasieHo nopsiaka 200 Mup.
pyOIeit (IBe TpeTH CpeTHETONOBOM CTOMMOCTH
YHMCTHIX aKTHUBOB), 3apa00TaHHBIX TPYIOM
padotHrKoB YMK.

PesynbsraToM nmomoOHO#M MPaKTUKKU CTaIN
MTOJIyUeHHBIH BIIepBEIE 3a ITOC/IeTHee TeCITH -
JIeTHe YUCTHIN YOBITOK, YCTOMUYMBOE CHUXKE-
HHUe TIaTEXeCITOCOOHOCTA B BUNle OTpHUIlA-
TEJLHOTO 3HaUYeHUs COOCTBEHHOTO 00OPOTHO-
ro KaruTaja U pocCT JOJTOBBIX 00513aTeNbCTB.
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Htorm nccnenoBaHms ellie pa3 CBUAETENb-
CTBYIOT O HEOOXOAUMOCTH 3aKOHOATEIbHOTO
3aKpeIIeHUsI MEXaHM3MOB ITPOTUBOAECTBUS
OJIUTAPpXUYECKOM CYIIHOCTU POCCUMCKON
SKOHOMHMKH. B CBSI3M ¢ 3THM cumMTaeM BO3-
MOXHBIM TIPeIJIOXUATh MpeacTaBUTEeIbHBIM
opraHam Biactu P® npoBeneHue Cleayommnx
MEPOTIPUITUN;

o JleHOHCHpPOBATh 3aKJIIOYEHHOE MEXITY
Poccueit m Kunpowm cornamenne ot 05.12.98T.
«06 m3besxaHUM OBOMTHOTO HAJIOTO0OI0XKe-
HUSI», B COOTBETCTBUM C KOTOPBIM HaJoT
C IWUBHUAEHAOB B MOJb3Y KMIOPCKUX KOM-
IMaHWI YCTaHOBJeH B pasMepe 5%. Emié B
2009 r. B brogxeTHOM IIOCIaHUHU IIPE3UJAEHT
J.A. MenseneB npeaoXUJI OTeYeCTBEH-
HbIM OM3HeCMeHaM WJW TUIaTUTh HaJIOTH
C JIOXOI0B, MOJYy4eHHBIX B oddiropax, mo
POCCHMCKHMM CTaBKaM, WJIN 0GUIIMAIbHO
TaM <«IIpOIKUCAThCs». DTU UIEU 10 CHX IIOp
He peaJn30BaHBbl.

2 Bsectu B npakTuky cornaimeHuss @HC
Poccun ¢ KpyImHBIMM KOMITAHUSIMM O TIPUH-
HMITaX LeHooOpa3oBaHusl. Tak, HampuMep, Mo
pes3yabTaTaM IIPOBEPKM YTOJbHOM OTpaciu,
npoBenéHHoi CuétHoit manaroit PO B 20091,
YCTaHOBJIEHO, U4TO Gojiee 80% sKcmopTa Ky3-
0accKOro yris OCyIlIeCTBISIETCS ¢ MCITOJIb30-
BaHMeM cCXeMbl TpaHChepTHOTO IIeHOOOpa3o-
BaHWs, MO3BOJISIONIEl BABOE CHU3WTh LIEHY
MPOJAaXXH IO CPABHEHUIO C PIHOYHOT LIEHOM.
[Totepn OroaxeTa Mo HaJIory Ha NPUOBLIb
olLieHeHHbI B 11,5 mipa. pyo.

2 PaccMoTpeTh BOBMOXHOCTH BBeICHUS
HaJIoTa Ha BBIBO3 BAJIIOTHI 3a pyOexX B pazMepe
He MeHee 20%. 1o momcuéTaM 5KOHOMUCTOB,
ToJbKO B 2009 . u3 Poccun ObL10 ITepeKkayaHo
B o dI10pHI 6 TPJIH. pyO., YTO B ABA pa3a Mpe-
BBbIIIAET TeUILIUT OIOIKeTa.

© HeszaMenauTeabHO pelliMTh BOIIPOC
oTMeHBI Bo3BpaTa H/C, ynmiayeHHoOro npu
BKCIIOPTE MPOAYKLIMA. DTO MTO3BOJIUT YBEJIM-
YUTh Ha 15% MOXOMHYIO 4acThb (hemepasbHOTO
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CTPATErMA PA3BUTUA

IloBapora A. K.

OromKeTa, ay cyobekToB Defepaliiu IMOSIBUTCS
BO3MOXHOCTb PacCUMTHIBATh Ha IOJydeHHUE
TOTTOJTHUTEIBHBIX TpaHC(HEPTOB (B HACTOSIIIIEE
BpeMsI JTUIIb 15% pacxomoB deneparbHOro
O10/KeTa HarpaBJsieTcsl Ha oKazaHue rUHaH-
COBOI ITOMOIIY PETHOHAM).

© Hapenuts opranbsl ®HC Poccun
MOJHOMOYMSIMM JJI5I MOJYYeHUsI Bcel
WHPOpMALMUA O AeSTEeIbHOCTH JIOOOTO
npeanpusatThsg. B yacTHocTH, He0OXOAMMO
Y3aKOHHUTH ITOJyUYeHHe MHGPOPMAaIlUMU O

crenkax ¢ abpuaImpoBaHHBIMUA CTOPOHAMH,
YTO TTO3BOJIHT OTCIEXHUBATH TOJJIMHTOBBIE
CXeMBI BBIBOJA 3KCIIOPTHOM BBIPYYKH, a
TaKXe YCUIUTh KOHTPOJIb 3a TpaHChePTHRIM
HHeHooOpa3oBaHUEM®,

P.S. Uccredosanus UCIOPT PAH éausanus
UHMePeco8 COOCMBEHHUKOE MeMAaANyPeUHeCKUX
KOpnopauuil Ha HAYUOHAAbHOe U PeeUOHANbHO®
pazeumue npodoaxcaromces. Hx pe3yisomamel
npeonosazaemcs onyoaUK08amMs 6 00HOM U3
OauMNCAiUX HOMEPOB HCYyPHAAA.

8 Cormacuo pacimmdposke «IIpomaxu CBI3aHHBIM CTOpOHAM» K rogoBoMy oT4éTy OAO «CeBepcTaib» 3a 2010 T, BRIpyYKa
OT IIPOJIaX CBSI3aHHBIM CTOpoHaM cocTasmia 115,7 mupa. py6. wiu 55% ot Beelt peanmzaruu. [pu aToM Gostee TTOTOBHHEI IPO-
JTaxk MPUXOMUTCS Ha TodepHIOIO KoMIIaHmIo «Severstal Export GmbH», 3apeructpupoBanHyio B I1IBeimapnn. Bolkbie HUKaKoi
uHbopMaIUK 00 3TOM Tpeiiiepe HU B 0TIETHOCTH «CeBepcTalny, HU B 3JICKTPOHHBIX pecypcax He nMeeTcst. OcTaéres TOIbKO
TIPENITIONIOXUTh, 9TO 9epe3 3TY COBITOBYIO CTPYKTYPY OCYIECTBISIIOTCS SKCIIOPTHEIE ITocTaBKUA OAO «Cesepcraib». OJTHAKO B
CHJIY OTCYTCTBHUS KaKOH-TH00 HHGOPMAITUH OTCIIEIUTh 5TU ITOCTaBKHU ¢ TOUKH 3peHus yintadeHHoro HJIC, skcriopTa BRIpydKHr
¢ TIPUMEHEHUEM «CePBIX» CXeM U TpaHCchepTHOTO TIeH000pa30BaHsI HEBO3ZMOXHO.
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