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BivsiHue MHBECTHIIMOHHOM MOJCHUCTEMbI
Ha COINAIBHO-9KOHOMHNYECCKOE Pa3BUTHUEC PETrNOHA

B dannom uccredosanuu npogedén aHanu3 COyUANbHO-IKOHOMUUECKO20 PA3GUMUS Pe2UOHO8
MemoooOM PAHICUPOBAHUS, OOKA3AHO BAUAHUE UHBECMULUOHHBIX NPOUECCO8 HA YPOBEHb PA3ZGUMUS
DecUOHA, BbIABNCHA 3A8UCUMOCHL MENCOY CReyuuKoll pacnpedeneHus pecypcos UHEeCHUyUOHHOL
nodcucmemsl U yposHem pazeumus peeuona. B pabome ucnonvzosanst memoods: cmamucmu4ecKo2o
aHaAu3a, uH@OPMAayuonHHyo 6a3y uccae0o08anus COCMAagAAm CMAmUcmu4ecKue Mamepuansl
Dedepanvroll caynchvl 20cy0apcmeenHou CMamucmuK.

Pezuon, uneecmuyuonnas no@cucmema, CoOUUANBHO-3KOHOMUYECKOE pa3eumiue, ¢UH61HCUp06’aHU€

OCHOBHO20 Kanumana, UHEECMUUUOHHbIE DEeCYPCol.

Anacracua Hukos1aeBHa
YAIIAPTUHA
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<

VYCTOMYMBOCTD M TEMITH 5 KOHOMMUYECKOTO
pOCTa B peTHOHAJIBHBIX COIIMATEHO-3KOHOMHM--
YeCKHUX CHUCTeMaX B 3HAUMUTEJIbHOU Mepe
MpeIonpeaesitoTesl MaciiTabaMyi MHBECTH-
pOBaHUs KaK OMHOTO U3 (haKTOPOB SKOHOMHU-
YeCKOM MMHAMUKHU, GOPMUPOBAHIE KOTOPOTO
OCYIIIECTBJISIETCSI B XOJIe O0I1IeCTBEHHOT'O BOC-
IIPOM3BOJICTBA.

B cucTteme BocIpon3BoacTBa MHBECTULIH -
SIM MIPUHAJIEXUT BaxKHEHIasi pojb B JIejie
BO30OHOBJICHUS W YBeJWUECHUS IIPOU3BOJI-
CTBEHHBIX PECYpPCOB, a CJIeIOBaTeJIbHO, U B
obecrnieueHUM ONpeeTEHHBIX TEMITOB SKOHO-
MHYECKOTO POCTa PeTUOHA.

achapargina@yandex.ru

aCIMPaHT, MIAMIINNA HayYHBIA COTPYTHUK MHCTUTYTa SKOHOMUYECKHX TIPOOIeM
uM. I'I1. Jlysuna Konbckoro HaygHoro reHtpa PAH

Ecnm mpenctaBUTh 06IIeCTBEHHOE BOC-
MIPOM3BOMCTBO KaK CUCTeMY IIPOM3BOJICTBA,
pacrpeeeHusi, oOMeHa U MoTpeOIeHUs, TO
WHBECTULIMN KacaloTcsl, TJIaBHBIM 00pa3oM,
IIePBOr'oO 3BeHA — IIPOM3BOICTBA M, MOXHO
CKa3aTh, COCTABISIIOT MaTepUaIbHYIO OCHOBY
€ro pa3BUTHSI.

B cucteme oTHOLIeHHMN pacIIMPeHHOTO
BOCIIPOM3BOACTBA MHBECTUIIMN BBHIIOIHSIIOT
BaXXHEHIIYIO CTPYKTYpooOpasyollyo GpyHK-
o, OT TOro, B KakK#Me OTpaciy HapOTHOTO
XO3SIMCTBA BKJIAABIBAIOTCS CPENCTBA IJISI €r0
pPa3BUTHSI, 3aBUCUT OyAyIIasi CTPYKTYpa KO-
HOMUKH.
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BiusHue MHBeCTUIIMOHHOM MOJACHUCTEMBL Ha COILIMAIRFHO-KOHOMUUECKOe pasBUTHC pEIrvoHa

PocTt pernoHanbHOM 5KOHOMUKH Ha Kaye-
CTBEHHO HOBOIT OCHOBe 0O3HaYaeT BOCCTAHOB-
JieHre MPONOPILIAIA MeXX Ty MOBBILIIEHEM ITPO-
W3BOOUTENBLHOCTU Tpyda u poctoM BPII,
co3/laHue HOBOM CTPYKTYphl S5KOHOMMKHU M
TOBBIILIeHUE ee 3HepTo3hPeKTUBHOCTH, 00e-
CIieYeHHWe YCJIOBUI IJIST Pa3BUTHUS TIpeIIpH-
HUMaTeJIbCTBA 1 MPUBJIeYEeHNS MHBECTULINIA.
OT yCIelHOTO pa3BUTUSI MHBECTULIMOHHOTO
Mpollecca BO MHOTOM 3aBUCHUT HallpaBjeH-
HOCTb COIIMAIBbHO-3KOHOMUUYECKUX Ipeod-
pa3oBaHUIT KaK B CTpaHe B LIeJIOM, TaK M B
OTHEJNbHBIX €€ permoHax. ClaemoBaTelbHO,
byHKIIMOHMpOBaHWE UHBECTULIMOHHOM O~
CHUCTeMBbI 3aTparvBaeT Bce 0e3 MCKIIOUeHUs
COCTaBJIIONIEe PETHOHATBHOM COLMAIbHO-
BKOHOMMYECKOI CHCTEMBI.

st BeISIBAeHUST cieMDUKA BIUSHUAS
MHBECTULIMOHHOM ITOACUCTEMBI Ha pa3BUTHE
perroHa B paMKax HacTOSIIIEro UCCieTOBaHMSI
aHaJIM3UpyeTcs TpyIa peruoHoB CeBepo-
3ananHoro deaepanbHoro okpyra (C3®0).
YpoBeHb COLMaIbHO-3KOHOMMYECKOTO pa3-
BUTHS perrMoHa ompeaeiseTcsd Ha OCHOBE
OIHOTO M3 OJOKOB METOJIMKH COCTaBJICHHS
pefTUHTra pa3BUTHUSI PETMOHOB, CO3MaHHOM
TPYIIION MPOABUXKEHMs KaHaja B permoHax
Hupexunu 1o pazsutuio TPK «IletepOypr».
JlaHHBIN OJIOK Ha3bIBaeTCs «pacyeT cTap-
TOBOI'O PEUTHHIA PerMOHOB». PedTHHI pa3-
BHTHS PETHOHOB NMPEACTABJISAET CO00M CIUCOK,
B KOTOPOM PEerHOHbI YIOPSIIOYEHbI N0 YPOBHIO
Pa3BHTHS: HAMOO0JIee PA3BUTHI PErHOH 3aHH-
MaeT mepBoe MeCTo, HAUMeHee Pa3BUTBHIA —
nocaennee [1].

g pacuéra pefiTHHTa MCHOJb3yeTCs
MeToJ paHxXupoBaHusa. Ha mepBom 1mare
peruoHaM MprCBanBaeTCs MECTO I10 KaXIoOMy
u3 15 cTaTUCTUYECKMX IMoKa3aTejei, OTHO-
CSAIIMUXCS K TPEM acleKTaM pa3BUTHS: COLM-
anpHas cepa, 5KOHOMMUKA, COLIMATbHAsI U
sKOHOMUYecKasi UHppacTpyKTypa (maoa. 1).

B cooTBeTcTBIM C METOAMKOL TIEPBOE MECTO
3aHMMAaeT PEeruoH ¢ HaWIYJYIIWM 3HaUYeHHUEeM
ToKasaTeJis, ToceHee — C HAaUXYIIIHM.

Hanee MecTa cyMMHUpPYIOTCS MO BCeM 15
nokazatesssMm. UToroBoe MecTo perrnoHa omnpe-
JeJIIeTCs UICXOIS 3 CYMMBI €TI0 MECT I10 KaX-
JIOMY MOKa3aTeNIto; YeM MEHbIIIe CyMMa MECT,
TeM BBIIlIE MECTO B CTAPTOBOM peHTHUHTE.
Ecnu nBa nnn 6osiee 1ByX peTMOHOB MOJIYyYaroT
OJIMHAKOBYIO CyMMY MeCT, TO OHU BHOBb paH-
XXUPYIOTCS 10 YPOBHIO Pa3BUTHS SKOHOMMKU:
TOMY M3 HUX, KOTOPBIN 3aHsLI O0Jiee BEICOKOe
MeCTO, TIpHcBanBaeTcs 0oJjiee BBICOKMIA paHT.

ITokazatenb oOecriedueHHOCTHA HaceIeHUS
00BbEeKTaMH1 COLMANBHON W SKOHOMMUYECKOM
MH@PaCTPYKTYpPhl pACCUMTHIBACTCS aHATOT MY -
HBbIM 00pa3oM:. peTMOHBI PAaHXUPYIOTCS MO
KaXIOMY M3 TPEX MoKazaTeNelt; sl KaxXIoTo
peTrMoHa pacCUMThIBaeTCs] CyMMa ero MecCT
MO BCeM TpeM MokKazaTesaM. Jlajnee ciemyet
yoopsiioueHe peruoHOB UCXOsI M3 3Haye-
HUS 3TOM CYMMBI MECT: PeTHOH C HaWIyJIlei
00€eCIIeUeHHOCTBIO MMOJIyJaeT ITepBOe MECTO, C
HaWXyAllel — ImocaeaHee.

OTIUYATETbHON 0COOEHHOCTBIO MCITOJIb-
30BaHUS METOAWKH B JAHHOM MCCeJOBaHUM
SIBJISIETCS OMpenAeseHre, BO-TIePBBIX, CaMO-
CTOSITEILHBIX PEUTHUHIOB MO KaXIoW M3
YOOMSIHYTHIX chpep M, BO-BTOPBIX, HTOTOBOIO
MecTa perMoHa Ha OCHOBE YACTHBIX peUTHHIOB
Kaxmon cdepbl. MeTonnKa MX IMMOCTPOSHUS
CXOJIHA C METOIMKOM ITOCTPOSHUSI CTAaPTOBO-
ro peTUHIa pa3BUTHS pernoHoB. C TOUKM
3peHHUs] aBTopa TaKol MOAXOJ MO3BOJISIET B
HEKOTOpOil Mepe CriIaguTh HeAOCTaTKN MHTe-
rpajJbHOIrO MOKa3aTess, He YYUTHIBAIOIIEro
BECOBYIO 3HAYMMOCTb OTAEJIbHBIX BEJIWYMH,
XapaKTepU3YIOIIMX YPOBeHb Pa3BUTHUSI pas-
JIMYHBIX cdep.

JlomoiHeHWeM K UCTIOJIb3YeMOM METOINKE
BBICTYITaeT W KOPPEKTUPOBKA IMOKa3aTess
BPII Ha nymy HaceneHust Ha KO3 dULIMEHT
YPOBHS MOKYIIaTeIbHOM CIOCOOHOCTH, 3aMe-
Ha IToKazaTeJsi KOJIMYeCTBa CIIOPTUBHBIX ILIO-
manok 1 3a10B Ha 1000 deoBek HaceleHUsT
Ha TIoKa3aresib 00eClieYeHHOCTH HaceJeHUs
aMOyJIaTOpHO-MOJUKJINHAYE CKUMU yIpeXKIe-
HUSIMHU C [IEJIBIO YU€Ta pa3BUTHS OACHUCTEMBI
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MONOABIE UCCNEROBATENU

A H. Yanapruna

Ta6rmua 1. MokasaTenu OLEeHKM COLMANbHO-3KOHOMUHECKOTO PA3BUTUS PETVOHA U UX XapaKTEpUCTHKa

[TokazaTenb

| XapakTepucTuka 1 0Co6eHHOCTI pacyéTa

CotnarnbHas cipepa

1. Oxupaemast NPoOAOIKUTENIBHOCTb KU3HU Npu
poXxaeHnn

Han6onee BeposTHbI BO3pacT, 1O KOTOPOro JOXKUBET POAVBLUMACA B JAHHOM
rofly B JaHHOM pernoHe pebéHoK

2. KoathbpuumeHT MnaieH4eCKon CMepTHOCTU

Yucno cmepTelt cpeau AeTel B Bo3pacTe Ao rofia Ha 1000 poauBLumxcs

3. 3aboneBaemMocTb HaceneHus

Yucno 60MbHBIX ¢ BepBbIe B XKU3HU YCTAHORNEHHBIM [INarHO30M, BbISIBIEHHbIX B
TeyeHue rofa npu obpaleHnn B neve6HO-NMPohUNaKTUYeCcKoe YupeX/eHne nnn
npu npocunaktnyeckom ocmoTpe Ha 1000 YenoBek HaceneHus

4. YpoBeHb NPecTynHOCTH

Yucno yOUACTB 1 NOKyLLIeHWIA Ha youincTBO Ha 1000 xutenei.

5. MurpatmoHHoe canbjo

PasHuLa mexay Y1Cnom NPUOBLIBLLUNX B PErMOH U YACNOM BbIObIBLLNX U3 pernoHa.
XapakTepun3ayeT NpuBeKaTebHOCTb PErMoHa NS rpaXkaaH cTpaHbl

Pa3Butine 3KOHOMUKM

6. BanoBoll pervoHanbHblA NPOAYKT Ha  ayLly
HaceneHns

XapakTepuayeT Npou3Bef8HHbIA Ha TepPUTOPUM PernoHa CYMMApHbIA 06bEM
TOBAPOB 1 YCNyT

7. O6bEM MHBECTMLUMI A B OCHOBHOW Kanutan Ha
AyLly HaceneHus

OnpegenseT GyayLLARA NOTeHLMAN Pa3BUTUS SKOHOMUKIA

8. PocT aHepronoTpe6neHns B pernoHe

CBMAeTENbCTBYET O PasBUTUM SHEProEMKOW NPOMBILLNEHHOCTU B pPernoHe,
0 NOBbILLIEHNN 6NAr 0COCTOHUA TPaXKaH

9. O6bém fonroB no 3apaboTHOIA NnaTe

[Noka3aTeNb CKOPPEKTUPOBAH Ha NPOXUTOYHLIA MAHUMYM B pernoHe

10. HomuHanbHble [leHeXHble OOXOMAbl Ha ayLly
HaceneHus

[Noka3aTeNb CKOPPEKTUPOBAH Ha NPOXUTOYHLIA MAHUMYM B pernoHe

11. 060poT  PO3HWUYHOIA 06béM

OKa3aHHbIX NNaTHbIX ycnyr

Topropnn u

PaccunTbiBaeTCs Ha ayLLy HaceneHus

ColnansHas ¥ SKOHOMUYECKAS MHPPACTPYKTYpa

12. CpefHuit TeMn pocTa CTPOUTENILCTBA B PeroHe

OTpaxaeT fanbHeiilliee pasBuUTMe TePPUTOPUN

13. [loxofbl OT NpefjocTaBfeHUs YCyr cBA3u

[NokasaTens npefcTaBnset co60M A0XOAbl BCeX 0NepaToOpoB CBA3M, NONYYEHHbIE
3a 06bEM peaNiu30oBaHHbIX NOTPebUTENSAM YCNYT NOYTOBOM W 3/1eKTPOCBA3MN, Ha
AyLly HaceneHnd

14. [ycToTa aBTOMOBUNBHBIX 1OpOr

[nHa aBTOMOBMNBHBIX OpOr ¢ TBEPAbIM NOKPbITUeM Ha 1000 KB. KM TeppUTOpUM
pernoHa. XapakTepu3yeT cTeneHb 0CBOEHHOCTN TEPPUTOPUN PerioHa

15. O6ecneyeHHOCTb  HaceneHWs  oB6beKTami

COLMaNbHON MHAPACTPYKTYphI

PaccunTbiBaeTCs Ha OCHOBe TpéX nokasaTeNne

15.1. KonnyectBo cnopTUBHbIX NOLLAA0K 1 320108

PaccuntbiBaetca Ha 1000 YyenoBek HaceneHus

15.2. KonnyecTBo A6TCKMX cajjoB U LUKON

PaccuntbiBaetca Ha 1000 YyenoBek HaceneHus

15.3. KonnyectBo CTy[IeHTOB, 06Y4atoLLMXCS
B rOCYapcTBEHHbIX By3ax

PaccuntbiBaetca Ha 1000 YyenoBek HaceneHus

3ApaBOOXpaHeHMsI, a TaKXe UCKIIOUYeHHe
MokasateJisi SHepronoTpedIeHus Mo IPUYU-
He BBeJeHUSI B aHAJM3 CeBEPHBIX PeTMOHOB,
KOTOphle M3HavaJbHO XapaKTepU3YyITCs
MOBBIIIIEHHBIM 9HEPronoTpedIeHueM.

PanroBasi olileHKa permoHOB II0 YPOBHIO
COLIMAJIbHO-2KOHOMMWYECKOTO pa3BUTHSI IIpe/i-
cTaBjieHa B mabauue 2.

[To nToram nNpoBeIEHHBIX PACYETOB UCCIIE-
JlyeMble peTrMOHBI YCJIOBHO MOXKHO pacipeie-
JIATDH Ha 4 TPYIIILL: CUJIbHBIE PETUOHBI (3aHU-
Malolye JUAMPYIOIe MO3UIUN 1O BCeM
chepam), ciabbie perHOHBI (OTINYAIOTCS
cJ1a0bIM pa3BUTHEM 1O BCEM TPEM cdepam),
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HepaBHOMEPHO pa3BHUBalOIIUeCs] perMOHbI
(TIpucyllia aCUMMETPUYHOCTh Pa3BUTHSI chep)
U CpellHMe PeTHMOHbI C yXylaoleiics o3u-
e (ypoBeHb COLIMATbHO-3KOHOMUYECKOTO
Pa3BUTHS CTAOWJIBHO CHIIKAETCH ).

beccnopHoe nuaepcTBO Cpear perTnoHOB
C3DO0 npuHamIeXuT CeBEpHOM CTONUIE —
. Cankt-Iletepbypry. DTo emMMHCTBEHHBIN
pPEervoH, OTHEeCEHHBIN K TPYMIle CHUIbHBIX.
OH oT/IMYaeTcsI BBICOKUM YPOBHEM Pa3BUTHS
o BceM TpeM chepam. TosbKo B cepe pas-
BUTHUS 5KOHOMUKM CaHKT-IleTepOypr 3aHuU-
MaeT BTopoe MecTo, ycrynast Henerikomy AO
(maba. 3).
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BiusHue MHBeCTUIIMOHHOM MOJACHUCTEMBL Ha COILIMAIRFHO-KOHOMUUECKOe pasBUTHC pEIrvoHa

Tabnuua 2. Panroas oueHka pernonos C3P0 no ypoBHIO COLMANBHO-3KOHOMUYECKOrO Pas3BUTUS

PervoH 2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | CpepHee
Pecny6nuka Kapenus 8 6 7 10 11 8 7 9 9 10 10
Pecny6nuka Komu 3 3 5 5 5 2 3 2 2 4 3
ApxaHrenbckas o6nactb 4 8 3 8 5 5 10 8 3 8 7
HeHeLKWA aBT. OKpyr 10 10 3 10 4 8 9 10 11 9 9
Bonoroackas o6nactb 8 7 6 3 2 4 2 5 8 6 4
KaMHuHrpackas 6 5 8 6 9 7 6 2 5 3 6
JleHnHrpaackas o6nactb 6 8 8 4 5 6 4 4 5 2 5
MypmaHckas o6nactb 2 2 2 2 3 2 5 7 3 5 2
HoBropogckas o6nactb 4 3 1 7 8 10 8 5 7 7 8
lckoBckas 06nacTb 11 11 10 9 10 11 11 11 9 11 11
r. CaHkT-leTepbypr 1 1 1 1 1 1 1 1 1 1 1

Tabnmua 3. PaHrosas oueHka pernoHoe C3P0 no ypoBHIO pasBuTHS SKOHOMUKM

PervoH 2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | CpepHee
Pecny6nuka Kapenus 5 5 5 7 9 9 10 10 11 11 9
Pecny6nuka Komu 4 3 2 3 3 1 3 3 3 3 3
ApxaHrenbckas o6nactb 8 6 6 7 7 4 7 5 4 5 5
HeHeLKWA aBT. OKpyr 1 1 1 2 1 3 1 2 1 1 1
Bonoroackas o6nactb 6 6 7 5 3 4 5 7 9 9 6
KaMHuHrpackas 7 6 8 9 8 8 8 5 7 8 8
JleHnHrpaackas o6nactb 10 10 9 6 6 6 4 4 5 4 7
MypmaHckas o6nactb 2 2 4 4 5 7 6 8 6 6 4
HoBropogckas o6nactb 9 9 10 10 10 10 9 9 8 7 10
lckoBckas 06nacTb 11 11 11 11 11 11 11 11 10 10 11
r. CaHkT-leTepbypr 3 4 3 1 2 2 1 1 2 2 2

Tabnuua 4. PaHrosas oueHka pernoHos C3P0O no ypoBHIO pasBuTHs coLManbHON cepsbl

PervoH 2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | CpepHee
Pecny6nuka Kapenus 10 10 6 8 11 5 5 4 6 7 8
Pecny6nuka Komu 6 6 1 10 10 9 8 9 10 11 10
ApxaHrenbckas o6nactb 8 7 6 4 5 9 10 10 8 7 9
HeHeLKWA aBT. OKpyr 1 1 4 11 4 8 11 10 11 10 11
Bonoroackas o6nactb 6 9 10 7 5 6 4 5 4 5 5
KaMHuHrpackas 3 3 6 4 8 4 3 3 2 3 3
JleHnHrpaackas o6nactb 2 2 2 2 2 2 2 2 3 2 2
MypmaHckas o6nactb 4 5 3 3 3 3 5 7 7 4 4
HoBropogckas o6nactb 5 3 9 8 5 7 7 7 8 9 6
lckoBckas 06nacTb 9 7 4 6 9 9 9 5 5 5 6
r. CaHkT-leTepbypr 1 1 1 1 1 1 1 1 1 1 1

B cocras cnabeix pernoHoB Botuum Pecry- PazButocTs 31011 chephl B AeTTpecCMBHOM
onmka Kapenwns n [1ckoBckast o0nacts. Bme- perroHe o0yCIIOBJIeHA paHee CIOXKUBIITUMUCS

CTe C TeM OTJIMUYUTEJbHOU OCOOEHHOCTBHIO  IIPUOPUTETAMH IIpeXe BCETO B paclpeerie-
IIckoBcKoii o6acTu SIBASIETCS HJOCTAaTOUHO  HMH IIOMOIIN U3 LIEHTpa Ha COoLlMabHbIe LIeJIH,
HeIlJIOX0e MeCTO MO YPOBHIO Pa3BUTHS COLIM-  Onaromapsi ueMy Jaxe cJ1adbopa3BUThIe PeTUOHbI
aJbHOM cephl — IIecToe. HMMEIOT BBICOKYIO 00eceueHHOCTh (maba. 4).
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MONOABIE UCCNEROBATENU

A H. Yanapruna

Ipynna cpelHUX perMoHOB ¢ YXYAIIal0-
nefics: mo3uimeit cpopMrupoBaHa U3 ABYX
pernoHoB: MypMaHcKoli u Bosoroackoii
oOnacreii. JlaHHBIE PeTMOHBI TTOKA3bIBAIOT
B TeUeHMe pacCMaTpUBaeMOro Ieprojia cpe-
HUI YypOBEHb Pa3BUTHS KaK COIMAJIbHOIM,
TaK WM 5KOHoMHYecKou cdep. IIpm aToM B
MOCJIeTHIE TOMIbI ITOJIOXXEHNE 3TUX PETUMOHOB
CTaOMJIBHO YXYIIIAeTCs.

YeTépTasi rpy1ia — HepaBHOMEPHO pa3-
BUBAIOIINAECS PETUOHBI — SIBJISIETCSI CaMoOit
MHOTOUYMCJIEHHOM MO COCTaBy U 0ObEIUHSIET
PeruoHbBI C ACUMMETPUIHOCTHIO COLIMATBHOTO
1 3KOHOMMYeCKOro pa3BuTus. Crofga BXOAST
TPU CEeBEPHBIX W TPU HECEBEPHBIX PErvoHa:
ApxaHrenbckast o6aacth, Heneuxkuii AO,
Pecnyonnka Komu, KanruHuHrpaagckas,
JlenmHrpanckasd 1 HoBropoackass o0jiacTu.
IIpu 5TOM ceBepHble PerMOHBI 3aHUMAIOT
BBICOKHE MecTa I10 Pa3BUTHUIO SKOHOMMKH,
YTO OOBSICHSIETCS HaJIMYKWEeM MaclITaOHOTO
MIpOU3BOJCTBA B chepe HedTe- M razofo-
ObIBalolleli MPOMBIILIEHHOCTH, a pa3BUTHE
COLMAJIbHO cephl B 3TUX pPerMOoHaxX OYeHb
CIJIBHO OTCTA€T 1 BOOOIIEe HE COOTBETCTBYET
ee SKOHOMHYecKoMY IToTeHInany. Hece-
BepHbIe PervoHbl, HA0OOPOT, XapaKTepu3y-
I0TCS cIabbIM SKOHOMHUYECKUM pPa3BUTHEM
W NOCTAaTOYHO CHUJIBHOH colalibHOU cde-
poii. JleHuHTpamckass o0JacTh 3aHUMAET

10 MecTo Mo YypPOBHIO Pa3BUTHUSI COLIMAIBHOMN
1 5KOHOMMYECKOM MHGPACTPYKTYPHI, HO 5TO
MOXeT ObITh OOBSICHEHO TeM, UTO OHA SIBJISI-
eTcsl 00J1aCThIO BOKPYT defiepalbHOI0 ropoja,
pacTylleil 3a cyeT aryIoMepallMoHHOTo 3¢-
dexTa (maba. 5).

JdunddepeHunanyst peTHOHOB MO YPOBHIO
COLIMAJIBHO-?KOHOMMYECKOTO Pa3BUTHSI, OCO-
OeHHOCTA M HEpaBHOMEPHOCTh Pa3BUTHS B
HUX UCCeyeMbIX chep BBI3bIBAIOT OObeKTHB-
HYIO HeOOXOIMMOCTD BbISIBJICHMSI CITeLIM(MDUKIA
MHBECTULIMOHHBIX ITPOLIECCOB, TIPOTEKAIOIINX
B peTHOHAaX.

HMupmnkaTopoM MHBECTULIMOHHOM aKTUB-
HOCTH B peTHOHAX SIBJISIETCSI TOKAa3aTe b O
maBectuiiii B BPII. Bricokas aKTUBHOCTH
MNpHBJIeUYeHUS] NHBECTULIMOHHBIX PECYpPCOB
XapakTepHa IJsi ApXaHTeJlbCKoll o0jacTu
¢ BXxomsmuM B ee cocTaB HeHenkum AO,
Pecnyonuku Komu, JIeHUHTrpaackKoi mu
KannHuHrpamckoit ob1acTeid.

Bricokoe pmHaHCcOBOe obeclieyeHUe
MHBECTUILIMOHHOTO TIPOlLIecca B MIEPBBIX TPEX
cyonekTax Menepaninit 0OBSICHSIET WX JUIH-
pylolllee MoJoXeHHe B cdepe pa3BUTHS
SKOHOMHKH. [[0CTaTOYHO BBICOKASI HAMOJ-
HSIeMOCTh MHBECTULIMOHHBIMHU pecypcaMu
Jenunrpangckoii u KaauHuHrpanckoii oda-
cTeit obecrieynBaeT MM BBICOKHME MecTa IO
Pa3BUTHIO COLIMATBHOI cpephl (maba. 6).

Tabnuua 5. Panroeas oueHka pernonos C3P0 no ypoBHIO pasBuTus
COLManbHOM 1 SKOHOMUYECKOW MHPACTPYKTYPHI

Pervon 2000 | 2001 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | CpepHee
Pecny6nuka Kapenus 5 3 9 9 10 8 5 8 5 4 8
Pecny6nmka Komu 5 4 4 4 4 2 2 2 2 2 2
ApxaHrenbckas obnactb 2 8 4 10 5 4 8 5 5 8 6
HeHeLKWiA aBT. OKpyr 11 10 11 11 11 11 11 11 11 10 11
Bonoroackas o6nactb 8 5 2 3 1 5 3 6 7 4 5
KaiMHuHrpagckas 9 5 7 6 7 7 5 6 9 4 7
JleHnHrpaackas o6nactb 7 9 10 8 9 10 8 10 10 8 10
MypmaHckas o6nactb 3 5 2 4 3 2 4 4 4 7 4
HoBropopckas o6nactb 4 1 6 2 5 6 5 2 3 3 3
lcKoBcKas 06M1acTh 10 10 7 6 8 9 10 8 7 10 9
r. CaHkT-MeTepbypr 1 1 1 1 1 1 1 1 1 1 1
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Ta6nuua 6. YoensHsli BeC MHBECTULMIA B OCHOBHOW KanuTan B BPIM
(paccuuTaHo aBTOPOM Ha ocHoBe [4]), %

Pernon 2000 2005 2006 2007 2008 2009 CpefiHee
Pd 20,3 20,0 21,0 24,0 25,5 24,7 21,8
Pecny6nuka Kapenus 22,7 19,8 21,5 18,3 19,4 17,6 21,3
Pecny6nuka Komu 28,8 29.4 34,0 26,1 27,8 36,0 28,5
ApxaHrenbckas o6nactb 16,9 28,7 40,9 48,6 441 20,4 30,1
B T.4. HeHeukumin AO 321 50,2 74,5 93,2 82,9 26,4 61,4
Bonoroackas o6nactb 12,4 31,3 32,7 32,6 24,2 26,1 23,6
KanuHuHrpagckas o6nactb 19,6 36,6 31,6 32,1 36,9 31,5 28,4
JleHnHrpaackas o6nactb 34,4 40,3 48,0 40,9 42,0 45,5 40,6
MypmaHckas o6nactb 13,0 15,1 15,5 14,1 211 20,5 16,1
HoBropogckas o6nactb 22,7 21,9 25,3 27,6 28,3 31,5 24,4
[TckoBcKas obnactb 15,1 13,7 14,8 22,2 22,3 17,3 16,8
r. CaHkT-leTepbypr 19,1 23,5 23,5 271 25,8 22,0 23,4

Hogropoackast o6macTh, TakKxXe OTHOCS-
1rasicsl K rpyIie HepaBHOMEPHO pa3BUBalo-
IIMXCS PETMOHOB, 00J1agaeT pa3BUTOM COL-
aJIbHOM M 5KOHOMWYECKOI MH(PPaCTpYKTypOit
(3aHMMaeT 3 MecTO). AKTUBHOE Pa3BUTHE 3TOM
cdepsl cBsI3aHO ¢ yBeanunBatolelics ¢ 2004 .
nonaeit mupecturinii 8 BPII.

MuHHManpHOE 3HAUeHME MoKazaTels
nonau mHBectuluii B BPII xapakTepHo mis
MypmaHcKoli 001acTi, B 3KOHOMHUYECKOM
pPa3sBUTHUM KOTOPOM 3aMETHO CHHUXXEHUE
(7wmecto B 2005 rogy mpotus BToporo B 2000T.),
1 B MOCJIEIYIOIIHNE TOAbI, BILIOTh O KPU3HC-
HOro, o0JIacTh MO TaHHOMY ITOKa3aTeNto He
MOJHMMAJIach BhIllle 6 MecTa.

B Bosoroackoii o6ractv 10151 ”HBECTULIAI
B BPII cHmXaeTcs1, 4To B IIOC/Ie IHIE TOIbI IPO-
BOLIMPYET, KaK yXe O0TMeYajioCh, YXyAllleHUe
COLMAJIbHO-3KOHOMMWYECKOTO ITOJOXEHUS.
Hanee mayt IIckoBcKast o0nactb u Pecrryoin-
ka Kapenus. HeBricokass oOecrie4eHHOCTb
WHBECTULIMOHHBIMH peCypCcaMM OMpaBIbIBaeT
MX BKJIIOUEHHE B TPYIINY ClIa0bIX peTHOHOB.

ITo obecnieyeHHOCTH MHBECTULIMOHHBIMU
pecypcamu I. Cankt-IleTepOypr obnamaet
CpemHUM mokKaszatejeM — 23,4%, mpu 3ToM
€ro MNPUHAIJIEXHOCTh K CUJIBHBIM PerHoHaM
0OBSICHSIETCS B IEPBYIO OUepeib 0OCOOBIM CTa-
TYCOM — «CeBepHasl CTOJIMIIA».

B GoabmmHeTBe pernoHoB C3MO mpe-
o0JafaoiuMy UCTOYHUKAMHU obecrede-
HUSI UHBECTUIIMOHHOM NesITeIbHOCTH SIBJISI-
I0TCSl 3afiMBbl APYTUX OpraHM3allUuil U
CpelcTBa BHIIIECTOSIIMX OpraHM3aluit
(mabs. 7). B HeKOTOpBIX perMoHax OHHU B
COBOKYMHOCTH 3HAaYUTEJbHO IPEBHIIIAIOT He
TOJIBKO ajJibTepHATHUBHbIE BHEIIHUE MCTOYU-
HUKH pUHAHCUPOBAHUSI, HO M COOCTBEHHbIE
pecypchl.

SpkuM mpHUMeEpOM B3TOTO SIBISIIOTCSI pe-
TMOHBI-JIMJEPHI 10 TIPUBJIeYeHUIO BHEIITHUX
MHBECTULIMOHHBIX PeCypCOB — ApXaHTeIbcKast
obnmacth 1 Heneukwuit AO. IIpeoOraganue
B KauecTBe OCHOBHOTO MCTOYHMKA KamuTa-
Jla CpelCTB, MepepacipeessseMbIX BHYTpU
HeUHAHCOBOTO CeKTopa (3afiMbl ApYTUX
MpeAnpusITUli/opraHu3aiuii 1 cpeacTBa
BBIIIECTOSIIIIMX OpTaHU3allMii), 0OBSICHSIET
HepaBHOMEPHOCTD Pa3BUTHUSI B 3THX peTMOHAX
COLIMAJIbHOM 11 5KOHOMIYeCKOii chep (BHelI -
HMe MHBECTOPHI CTPOTo HalleJleHbl Ha 3KOHO-
MMYeCKKe MHTePeChl, COLIAAIbHbIE ITPOIIeCChI
UTHOPUPYIOTCH).

TecHas 3aBUCMMOCTb aKTUBHOCTHM MHBE-
CTUIIMOHHBIX TIPOLIECCOB OT CPEJCTB BhIIIIEe-
CTOSILIMX OpTaHM3alIMi MpUCYIIa IpaKThye-
CKHU BCeM CeBepHBIM permoHam (MCKIYeHre
cocrapisieT PeciyOnmka Kapenwst).
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Tabnuua 7. YoenbHbin BeC Npoumux™ UCTOYHUKOB B CTPYKTYPE (DMHAHCHPOBAHMA
OCHOBHOr0 Kanurana (paccHvTaHo aBTopoM Ha ocHoge [4]), %

2000** 2005 2006 2007 2008 2009
Poccuniickas degepaims 7,2 16,5 18,5 18,4 20 26,1
CeBepo-3anagHeiit @0 9,5 27.9 36,6 31,7 30,3 33,6
Pecny6nuka Kapenus 2,7 18,6 36,1 16,6 16,5 29
Pecny6nmka Komu 6,7 54,7 471 24,7 28,1 48,2
ApxaHrenbckas obnactb 18,0 55,6 70,8 71,1 62,5 45,2
B T.4. HeHeukumin AO 56,7 58 76,8 82,8 73,8 59
Bonoroackas o6nactb 4,0 43,6 49,7 441 30,9 35,7
KanuHuHrpagckas o6nactb 2.1 13,2 25,6 23,5 26,9 51,9
JleHnHrpaackas o6nactb 19,6 29,5 448 43,6 46,1 53,4
MypmaHckas o6nactb 4,2 6,1 27,2 11,3 29,9 21,8
HoBropopckas o6nactb 0,6 27,6 24,4 25,1 29 34
[TckoBcKasg o6nacTb 3.1 9,6 8,7 8,1 8 11,1
r. CaHkT-MeTepbypr 4,9 7,5 8,4 10,5 11,0 12,3

* K Npo4nmM UCTOYHMKAM OTHeCeHbl 3alMbl APYrX OpraHu3auuii i cpeficTBa BbILLECTOSALLMX OpraHU3aLni.
** 322000 1. AaHHble 0 Cpe/iCTBAX BbILLECTOSALLMX OPraHWU3aLnii OTCYTCTBYIOT,

B pernonax C3®O prIHOYHBIE UICTOYHUKHT
He MOJYYWJIN TOJKHOTO Pa3BUTHS He TOJBKO
Ha HavyaJbHBIX CTAIMSIX PHIHOYHBIX pedopM,
HO U B HcclenyeMslii meprona. OcobeHHO 3TO
KacaeTcs SMMCCHU aKIIUA W OOJIUTaLA.

ITaccBHOCTB peTMOHOB OKpYTa B IIpoliec-
cax IpHuBJeYeHUsT (PUHAHCOBBIX PECYPCOB
yepe3 BBIMYCK IEHHBIX Oymar (MCKIIOYeHre
coctaBasieT CaHkT-IleTepbypr) MoxxHO
OOBSICHUTH CKOpee BCero OTCYTCTBHEM Haj-
Jiexxalrero ypoBHS MHGOPMUPOBAHHOCTHU
0 BO3MOXHOCTIX (POHIOBOTO phIHKA KakK
CaMHMX BMUTEHTOB (IIpeAIpUsITHil), TaK U
MOTEeHLIMATbHBIX BKIATYMKOB, a TAKXKE Hepas-
BUTOCTBHIO B perMoHax MHPPacTPYKTYpPHI
donpoBoro peiHKa. KocBeHHBIM MOATBEPKITE-
HHEM ITOCJIeTHETO MPEeANOJIOXEHUS SIBISICTCS
nupepctBo CaHkT-IletepOypra m npuiera-
follei K HeMy JIeHMHrpagackoi obyacTy 1mo
MPUBJICUECHUIO PECYPCOB Yepe3 SMHUCCHIO.

[TosToMy cpeau phIHOYHBIX MCTOYHUKOB
OCHOBHYIO JIOJIIO COCTaBJISIIOT KpenuThl. Bme-
CTe C TeM XapakTepHoe s Poccun mOBBI-
LIeHWE TOJIU KPeTUTOBAHWS OCYILECTBISIETCS
B C3DO 3aMenieHHBEIMU TeMIIAMH.

Haunbonee akTMBHO IpUBJIEKAOT Kpe-
JTUTHBIe pecypchl B MHBECTUIMOHHYIO
chepy Pecnyonuka Kapenusi, KarvuHuH-
rpagckas oonacth, CaHkT-IleTepOypr.
B nociennue roapl akTuBu3upyeTcsi IIckoB-
cKasl 00JIacTh.

3aMeTUM, UTO TP peruoHa MMeIOT OCO-
on1ii ctaTyc (CankT-IleTepOypr — «ceBepHast
cronuua», KanmHuHrpanckass ob6iaacTb —
ocobasi sKoHoMHUYeckasi 30Ha, [IckoBckast
o01acTh — AeNpPeCCUBHBIN pervuoH [2]).

B uenom nns dpemepanbHOTro oKpyra
XapaKTepHO yCHUJeHHe PoJr OKOIKEeTHOTO
drHaHcupoBaHus. CaMblii BBICOKWH yaeIb-
HBIM BeC Ha3BAHHOI'O MCTOYHMKA MUMEIOT
Cankr-IletepOypr (ceBepHas CTONNIA) U
IIckoBckasi obnacTh (IerpecCUBHBINA peru-
oH). [Ipnuém B Kapenuu mpakTryecku
MOJIOBUHY OI0AXKETHBIX PECYPCOB COCTABJISIIOT
cpencTBa Omomxera cyobekTa Megepanun.
Hannuune 3HaumTenpbHOTO 00BEMaA OIOAXKET-
HBIX CPEICTB B ITOMOJHEHWUHN WHBECTULII
IIckoBckoO#l obmacTu ompenensieT TakxXe
MOCTAaTOYHO HEMJIOXOM YypOBeHb Pa3BUTHS
colanbHOM cheprl (maba. §).

IKOHOMMYECKWE 11 COLIAMbHbIE nepemeHbI: thakTbl, TeHAeHUM, nporHo3 1 (19) 2012 153



BiusHue MHBeCTUIIMOHHOM MOJACHUCTEMBL Ha COILIMAIRFHO-KOHOMUUECKOe pasBUTHC pEIrvoHa

Tabnuua 8. YoenbHbid BeC 6104KETHOr0 (PMHAHCUPOBAHWS

B CTPYKTYpe (PMHAHCMPOBAHWSA MHBECTULMIA B OCHOBHOW KanuTan, % [3]

Pervon 2000 2005 2006 2007 2008 2009
Poccuiickas defiepaums 22,0 20,7 20,2 21,5 20,9 21,8
CeBepo-3anaHblin ®0 15,5 15,0 15,7 20,9 213 23,8
Pecny6nuka Kapenus 17,0 14,7 18,1 18,2 20,8 24
Pecny6nuka Komu 6,8 5,9 55 73 6,7 4,6
ApxaHrenbckas o6nactb 12,7 6,8 43 6,3 6,9 16,1
B T. 4. HeHeuxuid AO 3.4 3,7 18 2,1 2,5 7,2
Bonoroackas o6nactb 20 6,3 5 6,3 11,5 10,1
KanuHuHrpagckas o6nactb 13,9 18,3 21,4 15,3 21,2 29,9
JleHnHrpaackas o6nactb 12,5 7,3 12,9 7,2 12,4 171
MypmaHckas o6nactb 11,6 16,8 15,1 19,7 18,2 19,2
HoBropogckas o6nactb 7,6 10,6 6,3 79 12,2 21
[TckoBcKas obnactb 39,6 21,1 19,2 26 21 28,8
r. CaHkT-leTepbypr 22 28,5 321 43 39 39,8

BrogxeTHble cpeicTBa U MEXaHU3MBI PhIH-
Ka aKTMBHO TIPOSIBISIIOT ceOsl U B KanuHuH-
rpajckoii o61acTu, KoTopasi OTHOCHUTCS K
HepaBHOMEPHO pa3BUBAIOLIMMCS peruoHam
1 OTJIMYAeTCsl XOPOIIIO Pa3BUTOM coLlMaNIbHOMN
cepoii. HoBropojackast o6aacth, Toxe BXO-
JisIII1ast B 9Ty TpyMiy, o0J1anaeT HU3KOM qoaeit
MPUBJIEUYEHHBIX CPEICTB, YTO HAXOAMUT CBOE
OTpaxeHue B JAeCsITOM MO3UIIUKU II0 YPOBHIO
Pa3BUTHSI 5 KOHOMUKH.

O1lleHUBAasI B 1LIeJOM CJOXHUBIIYIOCS B
pervoHax CTPYKTYpY pecypcOB, MHBECTUPY-
€MBIX B 00II[eCTBEHHOE ITPOU3BOICTBO, MOX-
HO TOBOPHUTh O TOM, UTO IIpedNpUITHSI
brHaHCHpPYIOTCSA TPEUMYIIIECTBEHHO 3a CYET
COOCTBEHHBIX CPEJICTB M CPEJCTB POJACTBEH-
HBIX Ipeanpustiii. OcoGeHHO 3TO KacaeTcst
CeBepHBIX perMoHOB (HampuMep, Pecry-
onmka Komu, MypmaHckas n Boxorogckas
o0JacTr), B KOTOPBIX OCHOBHOI 00BE€M
npu6sn (o 90%) GopMUPYIOT KpYIHEBIE
rpagoobpasyoliiye MpeaIpusITUsl, BXOISIIe
B CTPYKTYPY XOJIMHTIOB, YIIPaBJISIIOIIAe KOM-
MMaHUKM KOTOPBIX 3aperucTpUpOBaHbl yallle
Bcero BHe peruoHa. IlocienHue, B CBOIO oye-
pellb, He 3auHTepeCcOBaHbI B OCYIIEeCTBICHUN
BJIOXXEHUM B peTMOHaJbHOE pa3BUTHE.

Co0TBeTCTBEHHO OCHOBHbIE (PpMHAHCOBHIE
pecypchl, 3apaboTaHHble Ha TePPUTOPUU
perrvoHa, BEIBOISITCS M3 HEro. DTO OOBSICHSIET
npuHagjaexXHocTh MypMmaHcKoli u Boio-
TroACKO# o0jacTeil K CpeJHUM perMoHaM C
yXyaLIaloIencs No3ULKeN 10 COLMalbHO-
3KOHOMUYECKOMY Pa3BUTHIO U HEPABHOMEP-
HOCTb Pa3BUTHS COLMANTBHOM 1 5KOHOMMNYE-
ckoil cep B PecniyOrke Komu.

Hrtak, n3yyeHne TeHIeHIWIA COLIMAIbHO-
3KOHOMMUECKOTO pa3BUTHS peToHoB C3DO
U cneuupUKHA paclpelesleHUusI pecypcoB
WHBECTULIMOHHOM ITOJCUCTeMBI CBUACTEIb-
CTBYIOT O TOM, YTO CHJIbHAsI 5KOHOMHKA He
Bcerma obecreyrBaeT COOTBETCTBYIOIIEe
pa3BUTHE colLlMalbHOI cdephl M, Ha000-
POT, pa3BHUTasl collajibHas cdepa He Bcerna
MpearogaraeT BbICOKHIA YPOBEHb Pa3BUTHS
BSKOHOMHUKHU. JIpyrTMMH c1oBaMu, cieliudpuka
1 YPOBEHb COLIMATbHO-3KOHOMUYECKOTO pa3-
BUTHS peTHOHA OIpeesieTcss 0COOeHHOCTSI-
MM 1 MHTEHCMBHOCTBIO ITPOTeKAIOIIUX B HEM
WHBECTULIMOHHBIX ITPOLIECCOB.

Pemenne cymectByoleli mpobiaeMbl
3aMBIKAeTCsI BOCHOBHOM Ha yperyJInpoBaHUM
OTHOIIIEHUN MeXNIy rocyJapcTBeHHBIMU
opraHaM¥ BJIaCTHA M OM3HEC-CTPYKTYypaMH.
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[TpuBneub KpyITHBIN OM3HEC K pelIeHUIO
pobJieM peruoHa, Ha TEPPUTOPUU KOTOPOTO
OHM DYHKIHUOHUPYIOT, peaibHO BO3MOXKHO
JUIIG TIPUA TPUHITUNA COOTBETCTBYIOIINX
3aKOHOMATENbHBIX aKTOB (3aKoH «O X0I-
JWHTaX», y3aKOHMBaHWE COLIMATbHOM OTBET-
CTBEHHOCTHU M T.11.). DTO, KOHEYHO Xe, Ypo-
BeHb Denepanun.

Jlnst petiieHns B peTHoOHe SKOHOMMYECKUX
U COLIMAaNbHBIX MpoOJeM permoHajlbHbIE
OpTaHBl BJIACTH MpeXje BCETO HOJXKHBI

OPUEHTUPOBATLCS Ha BHYTPEHHME pe3epBhI
yBeJUYeHUsI 00BbEMA ero MHBECTUILIMOHHBIX
pecypcoB. TakuM BHYTPeHHHUM pe3epBOM
SIBJISIIOTCSL cOepexXeHMsl HaceleHusl. B 61m-
XaiIei rmepcrieKTuBe UMeHHO cOepexXeHMUsI
HaceJIeHHsI CIIOCOOHBI CTaTh OCHOBOMOJIara-
follieii 6a3oit NI yIOBIeTBOPeHMS MOTped-
HOCTHU B YBeJIMYEHUM MHBECTUILIMOHHBIX
pecypcoB U, KakK ClelCcTBUe, IJIsI pellleHUsI
OCHOBHBIX COIMAJbHO-3KOHOMUYECKHUX
npo6jeM peruoHa.
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