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JTOKTOP S5KOHOMHYECKHX HayK, 3aMeCTUTeNb TUPEeKTOpa Mo HayIHOoI paboTe,
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MJIaIIIIH HayIHBIA cOTpyTHUK, PeneparbHoe rocyIapCcTBEHHOE GI0OIKETHOS
yupexmeHne Hayku HCTHTYT COIUaThbHO-3KOHOMUYECKOTO PA3BUTHS TEPPUTOPUIA
Poccuiickoii akagemun Hayk (160014, . Bomorma, yi. Topekoro, a. 56a, ekaterina-
razgylina@yandex.ru)

AunHotamus. CoBpeMeHHBIH 3Tall COIUAIbHO-3KOHOMHYECKOT0 pa3BuTus Pocciu xapakTepusyercst
HeOCTAaTOYHOCTEIO OIOKETHBIX peCypcoB Ha (DMHAHCUPOBAHME He TOJBKO CTpaTerndeckKux, HO U Te-
Kymiux 3agad. CUTyanust yeyryoasieTcs BBeieHHeM IIPOTHB Heé MMOJUTHYSCKIX H SKOHOMIIECKIX CaHK-
U, 3HAYUTETFHBIMH KOJIeOaHUSIMU IIeH Ha HepTh M OOMEHHOTO Kypca pyoJIst, pOCTOM HeTOBEPHsI CO
CTOPOHBI OM3Heca, CONPOBOXIACMBIM VBeJIMUeHUEM OTTOKA KaluTaiaa. DTH 00CTOATEbCTBA TUKTYIOT
HeOOXOMMMOCTH IIOMCKA IIYyTei KOMILIEKCHOIO PellleHUsI COMATbHO-3KOHOMUYECKIX IIPOOIeM.

B uccnenopaHuaX BeAYIINX POCCUIACKUX U 3apYOeKHBIX VIEHBIX TOKA3aHO, YTO MHBECTUIIMHI UTPAIOT
IJIaBHYIO POJIb B 00eCTIeYeHUH YCTOMIMBOTO SKOHOMIYECKOTO POCTa M pellleHHs Ha 3TOI OCHOBE 3amad
pa3BUTHS TeppuTOopuii. boree Toro, yemnmBaroleecs B IMOCIeTHNAE TOIBI BIUSHIE KPYITHBIX KOMIIAHMI
Ha pa3BHUTHe CTPpaHbl X HeJOCTATOK OIOIKETHBIX CPeICTB 00YCIOBINBAIOT ITOTPEOHOCTD B IIPUBJICYEHUN
YACTHBIX MHBECTUIIMOHHEBIX PeCYPCOB TSI PeTHOHAIBHOTO PAa3BUTHS.

B ¢Bs131 ¢ 3THM HaMU IpOBeAEH aHAIN3 HHBECTUIIMOHHOM AeITeIBHOCTH B PoccHu, IIpeIcTaBiaeHB
PEUTHHTH CTpaH I10 COCTOSHIIO MHBECTHITMOHHOTO KJIMMaTa, II0Ka3aH YCIIeITHBII OIBIT YIaCTH IIpe-
TIPUHUMATEIBCKUX CTPYKTYP B OOIIECTBEHHO 3HAYUMBIX PETHOHAIBHBIX IPOEKTaX.
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HNudopmarmonHoit 6a30ii UccaeqoBaHUs IIOCIYXIUIN MepuogndecKue m3ganus u UaTepHeT-pe-
cypcHL T qoCcTIKe HUS ITIOCTaBAe HHOM eI UCTIOIb30BAINCH CUCTEMHBIIN M KOMITIEKCHBII IIOAXOIHI,
o0IIeHayITHBIE MeTOIBL UCCeTOBAHMI (CpaBHUTEIBHBIN aHANN3, 0000IeHIe, COTTOCTABIIEHNE ), TA0 I~
HBIe U TpadhuiecKiie IIpHeMBl 00paboTKu MHPOPMAITIH.

PesynabraTh poBe€HHOIO HCCIIEA0BAHMS IIO3BOIIN 000CHOBATh HEOOXOMMMOCTE IIPUBICIeHUS
YACTHBIX MHBECTUIINI B Ipo0OiieMHBIe cdephl, a TaKKe JaTh opraHaM BiacTd Bomoromackoit o6mactu
peKoMeHIALINI, KOTOphIe MOTYT OBITh IIpMMEHEHH U B APYTUX peTHoHax. B paboTe mepeuncieHs mep-
CIIEKTUBHBIE IIPHUOPUTETHEIE IIPOEKTH 00/IACTH, pean3alliisi KOTOPHIX OYIeT cIIocOOCTBOBATh BOCCTAHOB-
JICHHIO TTOJIOKUTENIBHOTO pocTa MHBecTHINA. [Ipemmoxen psan HallpaBIeHUM N3MeHeHNS hee paTbHOTO
3aKOHOMATEIBCTBA C IENBIO CTUMY/IMPOBAHUS NHBEC THLMOHHOM MesITeIFHOCTH KOMIIAHII U, CJIeToBa-
TeJIbHO, IIOBHIIIEHNUS POIX OM3Heca B pernOHATPHOM pa3BUTHH.

Knrouessble ¢jioBa: HMHBECTHUIINH, YACTHBIC PECYPCHI, COITNAJIbHO-3KOHOMHNYCCKOE Pa3BUTHUE, SKOHO-

MUIeCKHII pOCT, MPEeINpUITHS, IIPOeKTH, TapTHEPCTBO BIACTH 1 OM3HecA.

B ycnoBusix 3aMeijieHISI 5SKOHOMUWYECKOTO
pocTa NOMCK MHCTPYMEHTOB KOMITJIEKCHOTO
pellleHUs] COLUATbHO-5KOHOMUYECKUX TIPO-
0J1eM sIBJIsIeTCSI BeChbMa aKTyalbHbIM. B mccite-
JIOBaHMSX BeIYIIUX POCCUMCKUIX U 3apyOexk-
HbIX yueHbIX (A.I. Ipanbepr, M.A. Iycakos,
B.A. Unwun, B.H. Jlaxenues, B.H. JlekcuH,
B.B. Okpenunos, O.I1. [Tuenunues, B.E. Pox-
ypH, B.C. Cenun, A .M. Tatapkun, A.H. I11Be-
nos, Ax.C. Muwuis, P. Xappon, P. Conoy,
P. Kemntenn nu K. Makkonnesr, /JIx. Tein-
opeir, JIxx. [o06con, B. Otiken, M. Iloptep,
O. Yunbsimcon, @. Xaitek, O. Xapt u ap.)
JIOKa3aHOo, YTO TJIAaBHYIO POJIb B 00eCIIeUeHUI
YCTOMUMBOTO 5KOHOMMYECKOTO POCTa UTPAIOT
WHBECTULINN.

BuactHocTH, B padotax I1. Pomepa, P. JIy-
kacau C. Pebesio mpeacraBiieHbl SHOOTeHHEIE
MOJEJIN JOJTOCPOYHOr0 YCTOMYMBOIO pocTa
BKOHOMMKH B 3aBUCHMMOCTHA OT UCTOUYHUKOB
BKOHOMHYECKOTO pocTa M 0ObeKTOB MHBE-
CTHUpPOBaHUs. B Mogensx ¢ HaKoMJIeHUEM
pusndyeckoro Kanuraja IpearojaraeTcs,
YTO TEXHOJIOTMM M 3HAHWSI, BOILJIOIIEH-
HbIe B (pM3MUEeCKOM KamMTajae, CTAaHOBSITCS
o0llleCTBEeHHBIMHU Oj1araMy 1 II0J BJIUSIHUEM
sddeKkTa pacrpocTpaHeHUs HOBIIECTB OKa-
3BIBAIOT BJIMSIHMAE Ha POCT NPOM3BOAUTEb-
HOCTH Tpyda Bo Bceld skoHoMuKe. P. JIykac,
HUCXOJISI M3 TIPEAIIOJIOXEHUSI O BO3SMOXHOCTH

HeIpepbIBHOTO SKOHOMMYECKOTO pocTa 3a
CUeT BJIOXKEHWI B YeJIOBEUYEeCKHMI KammnTal,
c03aJ MOJEJb, COTJIACHO KOTOPO HHBECTH -
[IAM B YeJ0BeYeCKMI KalMTaJl HOPOXKIAOT
5 deKT, yBeIMINBAOIIAN YPOBEHb Pa3BUTHSI
TeXHOJIOTHI ObICTpee, YeM WHBECTUIINN B
dmsmyeckmii kKanurtaia. MccnenoBaHus mpo-
HUCXOXIEeHHUS TEXHOJOTMYeCKOro Iporpecca
W CTPYKTYPbl BOSHUKHOBEHUS M pean3alin
WHHOBAIIMN MO3BOJMUIAN CHOPMUPOBATH
MOJIeJIV, B KOTOPBIX MpeACTaBIeHbI IBA OC-
HOBHBIX CEKTOPa SKOHOMUKHM, yIaCTBYIOIIMX
B ¢dopmupoBannn HTII: cexTop mpousBoa-
CTBa M HAKOIUIEHWs 3HAHUM (MAel), CEKTOP
MpOU3BOJACTBA TOBApOB (Bellleil) — cpeacTB
MPOM3BOJCTBA M KOHEUHOTo mpoaykTa. Umen
MpeaCcTaBISIOT cO00 MHCTPYMEHT IIPOM3-
BOJICTBAa TOBApOB ¢ OoJbllIel 1oOaBIeHHON
CTOMMOCTBIO, a CJIeIOBaTe/IbHO, BHICTYAIOT
HoJiee 3HAUMMBIM (PaKTOPOM SKOHOMUYECKO-
ro pocra [18].

Hawnbonee moiHoe ompeneneHne 3KOHO-
MHYecKoro pocra nain jJaypeaT Hobenesckoit
npemuu C. Ky3Hel; « DKOHOMHUYECKUIA pOCT —
TOJIFOCPOYHOE YBEIMYEeHNE CIOCOOHOCTH
X03siicTBa obecneynBaTh Bee Oojiee pa3HO-
oOpasHble MOTPeOHOCTH HAaceJIeHMs C TOMO-
b0 Bce Oojiee 3(pPpeKTUBHBIX TEXHOJOTHMN
W COOTBETCTBYIOIIMX MHCTUTYLIMOHAIBHBIX 1
HIe0JIOTUYECKUX U3MEHEHU».
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MzyueHue TeopeTUKO-MeTOAOJOTUYECKUX
OCHOB IT03BOJISIET 3aKJIIOUNUTh, YTO SKOHOMU-
YECKUM pOCT SBASIETCS TIaBHOM IBUXKYIIEN
CUJION COLMAJIbHO-3KOHOMUYECKOIO pa3BU-
THUSI CTPaHbI, OTCIOA ero obecriedeHue JOJIK-
HO JiexkaTh B OCHOBe GefiepabHOM NOJIUTHKI
B 9Toi obnactu. Kpome Toro, pocT o3HavaeT
YeTKO BbhIpakeHHBIN BEKTOP MMEHHO pocTa B
TMpefesiax onpeieleHHbIX KoJleOaH i ero TeM-
OB, UMEIOIIMX TOJOKUTeIbHbIe (TLTIOCOBBIE)
3HaYeHus1. PazBuTHe nperoiaraeT He TOJIbKO
MOJIOXKUTEIbHbIe 3HaYeHHUsI pOCcTa, HO U ero
OTCYTCTBUE W AaxKe CIIajl, KOTOphIe, OJHAKO,
JIOJIKHBI TIepeKPhIBAThCSI TTOJOXUTENbHBIMU
3HaYeHusMu pocta |13, 19]. To ecTb moHsI-
THe SKOHOMUYECKOTO pocTa ropasfo 6ojee
y3Koe, YeM MOHSITHEe S5KOHOMMYECKOTO pas-
BUTHsI. PocT BhIpaxaeTcsi B KOJIMYECTBEHHOM
yBeJIMYeHNH 0ObeMOB BBIYCKa MPOAYKIINU
U CO3MaHMU IIPeANOChIIOK ISl JajbHeIIIero
nmoabeMa, Torma Kak pa3BUTHe OXBaThIBaeT
COoLIMaJIbHYIO cdepy (yBeaudeHHre 6aaroco-
CTOSIHUSI HaCeJIEHUSI ).

B kauecTBe OCHOBHBIX UICTOUHMKOB CO-
LMAaJTbHO-3KOHOMMNYECKOTO pa3BUTHSI TePPU-
TOPUI UCITOIB3YIOTCSI perMOHaIbHbIe U MECT-
Hble OI0MXeThl, ITaBHON 0C0OeHHOCTBHIO
KOTOPBIX SIBJISIETCSI HECOOTBETCTBUE MEXITY
JIOXOIaMU U pacxofaMi. YCTOMUMBEIL oTlepe-
JKAIOIIMM POCT 5KOHOMUKM TpeOyeT exkerof-
HBIX BJIOXEHUI B OCHOBHOM KamuTajl B pas-
Mepe 30% BBII BMecTo HEIHeITHUX 22—23%
[12]. Kak oTMeTnn MUHHUCTp ¢uruHaHCOB PO
A.T. CrinyaHoB Ha [ leTepOyprckom MexxayHa-
POITHOM 5KOHOMMUYECKOM hopyMe, «IIPU HI3-
KX TeMITaX pOCcTa 5KOHOMUKM MbI HAXOIMMCSI
Ha mpejejie; TPOU3BOICTBEHHbIE MOIIHOCTHU
MOYTH ITOJTHOCTBIO 3arpyXeHhbl, 6e3paboTulia
Ha HU3KOM YpPOBHe, JJII YCKOPEHMSI TeMIIOB
pocTa 3KOHOMUKUA HeOOXOIUMBI YacCTHHIE
WHBeCTALIN» [16].

HenocTtaTouHOCTh 610AXeTHBIX PeCypCcoB
JUISI TOJIHOLIEHHOT'O COITMAIbHO-3KOHOMUYE-
CKOI'0O pa3BUTHSI TEPPUTOPUIL ycyrydisieTcst
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nepegadeii MyHULAIIATEHBIM 00pa30BaHMSIM
00BEKTOB COLUANBHOU MHOPACTPYKTYPHI,
KOTOpble paHee PYHKIMOHUPOBAIH «IOJI
KPBLJIOM» KPYITHBIX XO3SICTBEHHBIX CTPYK-
Typ. BMecTe ¢ TeM KpynHBIN OM3HEC MOXET
BBICTYNATh PAaBHOIIPABHLIM MapTHEPOM CO-
HAAJTBbHO-3KOHOMMWYECKOIO Pa3BUTHUS Tep-
PUTOpHIA.

Poccuiickue Kopropaluu, SIBISISICh Tpa-
J000pa3ylolUMU TIPeIIpUITUSIMA TepPPH-
TOPUN OPUCYTCTBUSI, UTPAIOT BAXKHYIO POJIb B
HUX COLIMATBbHO-3KOHOMUYECKOM Pa3BUTUU —
ATO, IpeXIe BCero, J0Js B IOXOAaX pPeruo-
HaJIbHBIX OIOAKETOB M B JOXOAAX HAaCeJIeHUSI,
co3JaHhe pabouyMx MecT, BO3AeliCTBHUE Ha
OKPYXKaIOIIYIO Cpely, pa3BUTHE MHPPACTPYK-
TypHbIX 00beKTOB [ 14]. UTak, uToObI oOecme-
YUTh YCTOMYMBBIM POCT U pa3BUTHE BKOHO-
MUKH, HEOOXOIMMO aKTUBHOE IIpUBJIeUeHIE
WHBECTULII B (pU3NYECKUI 1 YeTOBeYeCKHIA
KarmTal.

OTMeTHM, YTO 3apyOexXHbIe TIpe ATIPUSITHS
VAJSIIOT JOCTAaTOYHO OOJIbIIOe BHUMaHUe
YAaCTHBIM (ATUYECKMM) MHBEeCTALIMAM [21].
YacTHble MHBEeCTULIMU, NpeacTaBIsSIoNIne
OJWH W3 BUIAOB BJIOXEHWI KamuTana, o0-
pas3yloTcs U3 CpeldCTB YacCTHBIX, KOpIlopa-
TUBHBIX NpedIpUITHII U OpraHu3alnii,
rpaxkpaH, BKJIoUasi KakKk cOOCTBEHHBIE, TaK
U TIpUBJeYeHHbIe cpeacTtBa. B Poccun stot
BUJ MHBECTULIAI pa3BUT c1ab0, O YeM CBH-
JIeTeJIbCTBYIOT Pe3yJIbTaThl peTUHTA CTPaH 110
CTeNeHU Pa3BUTOCTU STUYECKON SKOHOMUKM
(maba. 1) [11].

[1pu 5TOM 3aKITIOYEHHUS U3 Pa3HBIX UCTOU-
HUKOB MOTYT OBITh pagWKaJIbHO MPOTUBOMO-
JIOXHBIMU. Tak, HarpuMep, COIIacCHO UCCJie-
JoBaHuio Doing business, eXerogHo IIpo-
BoguMoMy BceMupHBIM OaHKOM, IO WHBE-
CTULIMOHHOM IpuBIeKaTeIbHOCTH Poccust
B 2014 rony 3anmumazna 92 mecto cpenu 189
CTpaH, YYacTBYIOIIUX B UCCAeIOBaHUN (IJIsI
cpaBHeHwmsT: B 2013 rony — 112-e, 82012 — 120,
B 2011 — 124, B 2007 — 96).
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Tabnuua 1. PeATuHr CTpaH no cTeneHn pasBUTOCTM STUHECKOM 3KOHOMUKM

PeltuHr CTpaHbl ypf)BeHb
perTuHra
046Hb BICOKMIA Agctpus, [laHus, Ounnauans, Tepmadus, Hupepnangbl, Hopeerus,  LlBeAuapus, 9-11
Benukobputanus, Lseuus
BLICOKMIA ®paHums, Ucnanus, Moptyranus, bpaszunus, KaHaga, Utanus, Anoxus, Jiokcembypr, HxHas 6-8
Kopes
o Asctpanus, benbrus, Yexus, BeHrpus, Kutai, WHams, Yunn, Tpeums, NHpoHesus, Hoeas 35
pea 3enanpusa, Cnobakus, CnoBeHus, TariBaHb, CLLIA
Wcnanama, Wpnanana, Mekcuka, dununnudbl, PymblHus, Poceua, Cudranyp, Konymows,
Huskuin Manatiizus, lNepy, Taunang, Typuus, 0A3, ApreHTuHa, bonrapus, Kocta-Puka, [oHKoHT, M3paunib, 0-2
[MakucTan, Monbuia, CaynoBckast ApaBus.

B 1o xe Bpems Toprosoe IipecTaBUTEb-
ctBo CIIIA (USTR) oLileHWIO MHBECTULIMOH-
HbII KuMat Poccnu Kak HeO1aronprsiTHBIIA.
AMepHKaHCKIe SKCITePThl CYMTAIOT, UTO MEPHI,
MpUHUMAaeMble POCCUMUCKMMM BJIACTSIMU, —
HelocTaTOYHBI. B rpeacTaBieHHOM 3KCIepTa-
MM JOKJIaie YTBEPXKIaeTCsl, YTO HHOCTPAHHBIX
npeanprHUMaTesiel OTITyTUBaeT 3allyTaHHOe
MHBECTUILIMOHHOE 3aKOHOIATEIhCTBO, BBICO-
KWl ypOBeHb KOPPYIILIMH, HETOBEpHEe K poc-
CUMCKOT cyneOHOM crucTeMe 1 cj1adas 3a1nTa
MpaB aKIMOHepOoB KommaHuu | 10].

Tem He MeHee, B COOTBETCTBHAM C OTYETOM
«World Investment Report» 2014, omy6imko-
BaHHBIM FOHKTAJI (koHdepenust OpraHu-
3anun OobvenmHeHHbIX Hatuii 1o Toprosie u
pa3BuTHIO), Poccust HaxoguTcs Ha 3-M MecTe B
MUpe 1o 00beMy NOCTYIIMBIINX MHOCTPAHHBIX
nHBecTulniit o utoram 2012 m 2013 rr. (79 n
51 mapn. mojaaapoB COOTBETCTBEHHO; puc. 1).

HecmoTps Ha BBICOKHMI pOCT MPUTOKA B
Poccwrio mpsaMbIX THOCTpaHHBIX MTHBECTULIA
B 2013 roxmy, 2014 rox 6611 BecbMa Heomnpe/e-
JIEHHBIM M3-3a psifa ClAeayrolmx GakTopos,
OTpHUIIATeJIbHO BIMSBIIMX HAa 5KOHOMMKY
CTpaHBbI.

+ 3amejieHHe ITOTPeOUTEIbCKOTO CITPO-
ca n3-3a OOJIBIIMX JOJTOBBIX HArPYy30K Hace-
JeHus (o gaHHbIM [leHTpansHOro OaHka,
KpeauTHas Harpy3ka Ha OIHOIro pabOTHHKa
COCTaBJIsIIa OKOJIO 3,7 cpemHeMeCSIYHBIX 3a-
paboTHBIX 11aT) [1].

* 3HauywWTeJbHBIE KoJeOaHUs LIeH Ha
HedTh B 2013 romy, 4To co3maBajio BHICOKHE
PUCKH IS THBECTOPOB.

»  CroxHocTh BemeHns 6m3Heca. Hecmo-
Tpst Ha To, uTo Poccust mo mroram 2013 roga
NnoJHsIack B peitHre Doing Business co 112
Ha 92 MecTo, TIpakTHKa paboThI CYLIECTBEHHO
He M3MeHMIach. bojee Toro, yxyainiack
peUTHHIOBas OlleHKa, COoCTaBJsieMasi Ha OC-
HOBe 0000I1IeHUSI JaHHBIX 110 10 mo3uiusiM, B
OTHOIIICHWH TPEX U3 HUX, TAKWUX KaK: 3alll1Ta
WHBECTOPOB, pa3pellleHre HellIaTeXecIoco0-
HOCTH, KpeauToBaHue [22].

* BBeaeHue TTOJUTUYECKUX U SKOHOMM -
YyeCcKMX CaHKIMii mpotuB Poccuu.

B pesynbrate HEraTUBHOIO BIMSTHUSI STHX
(hakTOpOB MHBECTULIMOHHASI TTPUBJIEKATEb-
HOCTb CTpPaHbI CYI[eCTBEHHO CHU3MJIACh, O
YE€M CBHMIETEJbCTBYIOT JaHHBIE MeXIyHa-
POIHBIX KOHCAJTUHIOBBIX KOMITaHWM. Tak,
no oneHkaMm omHoi m3 HUX (A.T. Kearney
niau Kearney Foreign Direct Investment
Confidence Index), Poccusa B 2014 rogy He
BOIILJIA B TPYIIY 25 caMbIX ITpUBJIeKaTeIbHbIX
IIJISI THBECTOPOB CTpaH Mupa, Xotsd B 2013 romy
3aHuMaa 11 mecro.

Yto KacaeTcs CUTyallM¥ BHYTPU CTpaHBbI,
To B 2013 romy mpom3soliuia cMeHa MO3UTHUB-
HOTO TpeHJa pocTa MHBECTULIWMI, HaOIoaaB-
merocsd B 2010—2012 rr., Ha HeraTUBHBIMN.
ITo mToram roga O6bLIO OTMEYEHO CHUKEHME
WHBECTUPOBAHMSI TI0 CPaBHEHUIO C IIpeIbIIy-
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PucyHok 1. MpUTOK MHOCTPaHHbIX MHBECTMUMA B 2012-2013 rT., MApA. JONnapoB
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Wetounuk: UNCTAD, World Investment Report 2014.

IIMM TOJOM KakK B 1IeJIOM IO CTpaHe, TaK U B
Cesepo-3anamaom (Ha 22,9%), Ypaiabckom
(1,8%), Cubupckom (9,5) u JanpHeBOCTOU-
HoM (19,5% ) denepaiabHBIX OKpYTax (mabn. 2).

CHUXXeHUe YPOBHSI MHBECTHUIIMIA B pa3pese
cyopekToB C3MO, HabmomaBIeecst B 60JIb-
ITMHCTBE TePPUTOPHIA, IIPOM3OIIJIO B OCHOB-
HOM 3a CU€T 3aBepIlleHUS] CTPOUTEILCTBA
CHCTEeMBI MarucTpajbHBIX Ta30IPOBOIOB
Vxta—TopxoK.

76

Hawubonbiuii crian 3acpukcruponaH B 2013
rony B Bonoromackoii o61acTu, rie MHBECTH-
LIMA B OCHOBHOM KaluTaJ Ha pa3BUTHE 3KO-
HOMUKH OBIJIO HaITpaBieHo Ha 61,3% MeHBbIIIe
(49,5 mapa. py06.), 4eM 3a TIpeabIIYIINi Tof,
(puc. 2). CHMXXeHHUEe CBsI3aHO ¢ BBOJIOM B
MMPOMBILIJIEHHYIO 3KCIUTyaTalllo Ta30Typ-
OMHHOM CTaHIIMM WM HOBOTO COBPEMEHHOTO
KOMILJIEKCa MO MPOMU3BOIACTBY KapbaMuaa B
OAO «®ocArpo» (. Uepemnoselr).
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CTPATETAA COLUANDBHO-3KOHOMUYECKOTO PA3BUTUA
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Tabnuua 2. iieecT umm B OCHOBHOM KanuTan, Tbic. py6. Ha aywly
HaceneHusi (B conoctaBuMbIx LigHax 2013 r.)*
._- [ U L I u u 2013r.k2012r., %
deflepalbHblil OKpyr S S S = = = e

b & N N 3¢ X N 2000r.,% | 2012r., %
Poccuitckaa degepaums 34,8 55,9 88,0 78.4 86,8 92,6 924 265,1 99,8
LleHTpanbHbIi heaepanbHblii OKpyr 34,8 53,3 79,8 66,8 71,6 80,8 84,8 2438 105
CeBepo-3anagHblii hegepansHbli okpyr | 31,1 71,7 105,2 98,7 108,6 | 113,0 871 279.,9 771
HOXHbIN chefepanbHblii OKpyT 29,3 37.7 69,7 79,6 87,8 94,3 102,5 349,9 108,7
gﬁ;gﬁ“KaB"“""”"‘ (beaepaneHs 214 | 373 | 341 | 374 | 386 | 433 | 446 | 2083 102,9
[MpuBoOMmXCKMiA thefiepanbHblil OKpYr 28,0 43,0 67.1 59.4 65,4 71,6 74,9 2673 104,6
YpansCckuit chefepanbHblii OKpyr 73,4 949 153,5 | 1437 | 1641 | 1746 | 1714 233,5 98,2
Cubupckuit hefiepanbHblii OKpyr 18,5 35,7 62,5 60,8 70,6 78,9 71,4 385,3 90,5
[anbHeBOCTOYHbIA (hefepanbHblii okpyr | 28,3 77,7 105,6 | 1455 | 184,1 | 162,2 | 130,55 460,6 80,5
* PaccyuTaHo aBToOpamin Ha OCHOBE UCTOYHNKOB: VIHBECTMLMM B OCHOBHOW KanuTan Ha Aywy Hacenenus [3n. pec.]. — Pex. goct.: http://
www.gks.ru/bgd/regl/b14_14p/IssWWW.exe/Stg/d03/23-02.htm; Wngekc dusmyeckoro o6bema WHBECTMLMIA B OCHOBHOI Kanutan
[9n. pec.]. — Pex. pocr.: http://www.gks.ru/bgd/regl/b14_14p/IssWWW.exe/Stg/d03/23-03.htm

PucyHok 2. HBecTuummM B ocHOBHOM Kanutan B C3P0, Tbic. py6. Ha ayLly HaceNeHns
(B conocTaBumbIx LieHax 2013 1.)
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O poan MHBECTULIMN B COLTUAIBEHO-3KOHOMNYIECKOM pasBUTHN TeppI/ITOpI/Iﬁ

HecoMHeHHO, naHHOe OOCTOSITEIbCTBO
TIOBJIMSLIIO M Ha paclipefieieHlie WHBeCTULINI
B perroHe. Ecim no 2012 roga MakcMMaIbHbII
00BEM MHBECTUIIMI HAIIpaBJIsICS B TpaHC-
HopT U cBsi3b, TO B 2013 romy cutyamus 3a-
MeTHO m3MeHMIach — 20,4% nx oGbEMa To-
CTYMUJIO B IIPOM3BOACTBO U paclpejeieHre
3JIEKTPOSHEPTUH, Ta3a W Bomwl, 18,6% — B
MeTajurypruueckoe, 10,0% — B xuMudecKoe
MIPOM3BOACTBO U 3,9% — B CeIbCKOE XO3SIICTBO
(maba. 3).

DTo 00YyCIOBIEHO TeM, UYTO HamboJee
KpYyHHbIe MHBECTHUIIMOHHEBIe TTpoeKThl 2013
roja ObLIM peaJr30BaHbl UMEHHO B JAHHBIX
oTpacisix (maba. 4).

Henb3st He 3aMeTUTB, UTO B peTMOHE PO~
JOJIKaeTesl peajn3alysi 1 MHBIX KPYIHBIX
MHBECTUILMOHHBIX MTPOEKTOB [2], 4TO M
onpene Mo IOJOXUTEIbHYIO TUHAMMU-
Ky pocTa JA0JU cOOCTBEHHBIX CPEICTB B
CTPYKTYpe MCTOYHMKOB HPUHAHCHUPOBAHMSI
B 2013 rony (puc. 3).

OMBIT yyacTusl OMpealIpUHUMaTeIbCKUX
CTPYKTYP B pellleHUH COLIMAIbHO-3KOHOMU-
yeckux npobisem Bosoroackoii obmactu
MOXKeT OBITh TPMMEHUM U B IPYTUX peTHOHAX,
MOCKOJIBKY BC€ OoJiee aKTyaJbHBIM CTaHO-
BUTCSI pa3BUTHE MHCTUTYTA ITapTHEPCTBA
OpraHoB BJacTU U OU3HEC-CTPYKTYp Kak
3ddeKTUBHOTO MeXaHM3Ma MpUBIeYeHUS

Tabnuua 3. PacnpeneneHsune MHBECTULMIA NO BULAM SKOHOMUYECKOM
[eAaTenbHOCTM B Bonoroackon obnactu, % K utory

CTpyKTypa 2000r. 2008 . 2011r. 2012 . 2013r.

Bcero 100 100 100 100 100
CeNbcKoe X034MCTBO, 0X0Ta W NleCHOe X03ANCTBO 59 4.4 2,8 1,7 3,9
O6pabatbiBatoLLme NPON3BOACTBA: 40,3 30,0 21,1 16,8 36,6

MPOWU3BOACTBO MPOUNX HeMETaNINYeCKX MUHEPaNbHbIX i 13 06 07 12

MpoAyKToB

MeTannypruyeckoe npoglsaoncnao 1 NPOU3BOACTBO TOTOBbIX 18,5 16,6 36 18,6

MeTaNNNYeCcKNX U3aenuin

NPOM3BOJCTBO MALLWH U 060PYL0BaHNS 1,7 0,5 0,3 0,2 0,6

XUMWNYeCKOe NPOU3BOACTBO 4,0 6,5 8,8 6,6 10,0
[lpou3BoacTBO W pacnpefieneHne 3/1eKTPOIHEPr K, ra3a 1 Bofbl 4,9 71 9,4 6,7 20,4
CTpouTeNnbCTBO 1,5 1,3 0,2 0,4 0,6
OnToBas M pO3HWYHAS TOProBAS; PEMOHT ABTOTPAHCMOPTHBLIX 16 12 05 08 24
CpeAcTB
[OCTUHMLIBI 1 pecTOpaHbI - 0,9 0,2 0,1 0,2
TpaHcnopT u cBA3b 30,1 39,9 60,3 68,0 22,9
®uHaHcoBas eaTeNlbHOCTb 0,7 0,6 0,5 0,4 11
Onepauuy ¢ HeJBXUMbIM UMYLLIECTBOM, apeHa W NpeJocTaB- 03 93 23 24 6.1
neHue ycnyr
FocynapCTBeHl-.loe ynpaneHne W obecreveHne  BOEHHON 07 0.9 02 03 0.4
6e30MaCHOCTA; cOLMaNbHOe CTPaXoBaHWe
06pa3oBaHue 2,1 1,0 0,4 0,3 1,4
31paBoOXpaHeHWe 1 NpefoCTaBleHne COUUANBHBIX YCIyr 3,3 1,5 0,5 1,2 2,4
lpefocTaBneHnMe NPOYMX  KOMMYHAfbHbBIX, COLMANbHBIX U 35 19 16 07 12
MepcoHanbHbIX YCyr

WcToyHnkm: HBecTMLMOHHBIE NpoLiecehl B Bonorogckoi obnactu: crart. ¢6. / fockomctaT, 2003. — C. 40; VIHBeCTULMOHHbIE NpOLECChI
B Bonoropckoii o6nactu: crart. ¢6. / Bonorgactart, 2010. — C. 33-34; Tam xe. — 2014. — C. 37-39.
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Tabnuua 4. Hanbonee KpynHble 1 3Ha4MMble MHBECTULIMOHHbIE
npoekTbl 2013 roga B Bonoroackon o6nactu (3]

MooekT 06bEM UHBECTULMIA, KonnyecTBO CO3/aHHbIX

P mnpg. py6. pabo4mnx MecT, Yen.
CtpoutenscTBo cetn A3C (29 3anpaBok) «[a3npomHedTb» HA TEPPUTOPUN 94 550
obnactu (2013-2017 rr.) ’
Mopepnuzauns 200 KoTeNbHbIX Ha TeppuTOpUM 06nacTu ¢ y4actuem OAQ 5.0 H
«[asnpom» ; B
MogepHnusauns Bonorogckoit TAL (I'Y OAO «TTK-2») 6,0 46
CTpouTenbCTBO 06bEKTOB 3NekTpoceTeBoro komnnekca OAO «®CK E3C» 54 H.0.
PekoHCTpyKLKa AeicTBytowero 6ymaxHoro nponasofctsa B 000 «CyxoHCKnii 41 300
LBK» (2011-2019 rr.) ’
CTpouTeNbCTBO [BYX KOMOGMHATOB MO NepepadoTKe NECHbIX Arof, OBOLLEN, 6.0 619 NOCTOAHHbIX
¢pykToB 1 rpuéos (000 «Bonorogckas aroga») ' + 3000 ce30HHbIX
CTpouTensCTBO 3HEProadhPeKTMBHOMO MPOM3BOSCTBA aMMuaka MOLLHOCTbIO
220 T1/cyTkn (760 TbiC. TOHH B rof) Ha NpoM3BOACTBEHHOW nnowgadke OAO 30,0 300
«®ocArpo-Yepenosew» (2013-2017 rr.)

PucyHok 3. Pacnpefenervie HBECTULMIA B OCHOBHOW KanuTan
Mo MCTOYHMKAM (hMHaHCUPOBaHWS B Bonorogckon o6nactu, %"

100,0 -
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50,1 60,2 56,0 71,0 74,1
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D CobcteeHHble cpeactsa O TMpusnederHble cpeactsa

* CoctaBneHo no: MHBecTuumoHHble mpouecchl B Bonoroackoi o6nactu: ctat. ¢6. / Bonorgacrtar, 2008. — C. 32;

Tam xe. — 2014. - C. 28.

YaCTHBIX MHBECTUILIMOHHBIX PECYPCOB C 1Ie-
JIbIO BOILIOIIEHHUSI OOIIeCTBEHHO 3HAYMMBbIX
perrMoHaJIbHBIX MPOEKTOB [15].

B wactHOCTH, UepemoBeLKHIT MeTaJLTyp-
rudeckniit KomonmHaT OAO «CeBepcTanab» 3a-
BEPILIWJI peaau3aliio WHBECTUIIMOHHOTO

MMpoeKTa MO PeKOHCTPYKIIMU KOKCOBOM
Oataper Ne 7, 4TO MPUBEAET K CHUXECHHIO
Harpy3kKM Ha OKPYXamIIYI Cpeay 3a CUET
CTPOUTEJBCTBA 1IEJIOTO KOMILIEKca 3KOJO-
ruyecknx oobpekToB. B 2013 romy 3amyimieHa
repBasi O4epeib JIECOMUIBHOTO ITPOU3BOICTBA

IKOHOMUYECKIAE 1 COLMAbHbIE NepemMeHbl; (hakTbl, TeHagHUM, nporHo3 2 (38) 2015 79



O poan MHBECTULIMN B COLTUAIBEHO-3KOHOMNYIECKOM pasBUTHN TeppI/ITOpI/Iﬁ

B OO0 «XapoBcKiiecnpoM», CyMMa MHBECTH-
IIMIA B HEero coctaBuT Ooyee 1,2 miapad. pyo.
OTANYNTENbHON YepTOU MpoeKTa SIBISEeTCS
ero colmajbHasi HaIlpaBJIeHHOCTh M 3KOJO-
TAYHOCTh, TTOCKOJBKY ITPOUCXOAUT TTOJTHAS
nepepadboTKa KOphI M ONMUJIOK, YTO MO3BOJISIET
CHaOXaThb TEMJIOM OJWH M3 MUKpPOpPaiOHOB
. XapoBcka |2, 3].

[TocTeneHHO MHBECTUPYETCS CTPOUTEIb-
CTBO HOBBIX XMMHUYECKUX MPOU3BOACTB U
YBEJIMYMBAETCS BBIIMYCK MPOMYKIIMK C BBICO-
KO Mo0aBJIeHHON CTOMMOCTBIO Ha a30THOM
u ¢pocdopHoM KomILiekcax «DocArpo». Pea-
JIN3aLAS 9TUX U APYTUX TPOEKTOB COBMECTHO
C MCHOJb30BaHWEM ITOTEHIIMAJNa Ta30TpaH-
CIIOPTHOM CHUCTeMBbl OyneT crocobCcTBOBATh
CO3IaHUIO Ta30XMMMUYECKOTO KOMILIeKca,
MOBBIIeHNIO 3(PpPEeKTUBHOCTA MCHOJIb30Ba-
HUS TIPUPOAHBIX PeCYpPCOB, CHUXEHUIO 3a-
BUCUMOCTH MPOMBIIIJIEHHOCTA OT UMIOPTa
MOJIMMEPHBIX MaTepHUAJIOB.

YeneniHoe ocylecTBIeHEe UHBECTULIMOH-
HBIX TIPOEKTOB 3aBUCUT OT 3(PpPeKTUBHOCTHU
TeiCTBUIA perMOHaJbHBIX OPTaHOB BJIACTH U
MEeCTHBIX aIMUHUCTpaLit. OHU DOJKHBI ITPO-
SIBJISITh 3aMHTEPECOBAHHOCTD B IPHBJICUYEHUH
YACTHBIX MHBECTULIMI, ITOCKOJIbKY B YCJIOBHSIX
KOHKYpPEeHIIMHU 3a OTpPaHUYeHHBINI MHBECTH-
LIMOHHBII pecypc 3TO UHCTPYMEHT CO3MaHMSI
HOBBIX pabOYUX MeCT, pacIlIMpeHus: JOXOTHOMI
0a3bl perMOHAIbHBIX M MECTHBIX OIOIKETOB 1
B KOHEUYHOM MTOTe — IOBBIIIEHMSI KauecTBa
KW3HMU.

B Bogoroackoii o6iact cdopMHUpPOBaHbI
clenyrolle YCIoBYs M1 HoaaepkaHus OJa-
TONIPUSITHOTO MHBECTULIMOHHOTO KJIMMaTa:

— cosnaHbl MHBeCTUIIMOHHBIM COBET ITpU
[y6epHaTope obmact m OAO «Kopnoparys
pazutus Bojoroackoit o0nactuy;

— MpHUHAT 3aKoH «O rocymapcTBEHHOM
peryjarpoBaHUM MHBECTULIMOHHOM AesITeNb-
HOCTH, OCYIIECTBIsIeMOIi B hopMe KanmnuTalb-
HBIX BJIOKEHWI, Ha TeppuToprH Bostoroackoit
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00JIaCTH ¥ 0 BHECEHUH N3MEHEHMI B OTIEb-
HBIE 3aKOHBI oOmacT» oT 08.05.2013 roma
Ne 3046-03 (pen. ot 04.06.2014 1);

— noOaBieH OTAeNbHBIN pasgen «Crpa-
Tervsi ”HBECTULIMOHH Ol MOJUTUKW» B «CTpa-
TEeTHIO COLIUATBbHO-3KOHOMHUYECKOTO pa3BU-
T Bosoroackoi obyacTh Ha Mepuomd 10
2020 roga» (omoOpeHa IMOCTAHOBJICHUEM
ITpaButenscrBa ob6aactu oT 28.06.2010 roma
Ne 739).

OpHako IepevyrclIeHHbIX MHCTPYMEHTOB
0Ka3aJoCh HEIOCTAaTOYHO JJISI MIOBBILIEHUS B
perroHe 3(pdpeKTUBHOCTU Mep B cdepe Moa-
JepKaHWs 61aromprusITHOTO MHBECTULIMOHHO-
ro KkammMmara. J1ejio B ToM, 4To, B COOTBETCTBUM
¢ Pacrniopstxenuem IlpaButensctBa PO «O06
YTBEPXXICHHUH ITIepeyHe oKazareieii OlieHK!
3 HEKTUBHOCTH NESATEIbHOCTA W METOIUK
oIpeieNIeHHs 1eJIeBbIX 3HAYeHWI TToKa3aTe-
Jieil olleHKN 3(PHEeKTUBHOCTH IesTeIbHOCTH
PYKOBOAWTENENM OPraHOB MCIIOJHUTEIbHOM
BJIACTH IO CO3IaHMIO OIarONpHSITHBIX YCIOBUM
BelleHUs TTpeApUHAMATEIbCKOMN AesITeIbHO-
ctu (mo 2018 roma)» ot 10.04.2014 Ne 570-p,
LieJieBble 3HaUeHUsI ToKa3aTe sl «<MHBECTULINI
B OCHOBHOIT Kanutam» B 2014—2018 rr. ycra-
HaBJIMBAIOTCSI IJIsI KaXIoro cyobekTa PO Kak
LieJieBOe 3HaUeHWe Ha TpeIbIAyIIHI TTIepro,
yBeJarueHHoe Ha 0,5 I1.1.

H3zBectHO, uTO B 2013 TOooy B peruoHe 3a-
(puKcHrpoBaHO CHUXeHME JaHHOTO IToKa3aTe-
Ji1. AHaJIoTMYHas CUTyalys HabJogaeTCsI v B
nejioM 1o P®: mo uroram 2013 roma wHBe-
CTHULIMA B OCHOBHOM KalWTaJl COKPaTUJINCh
Ha 0,2%. Tak, B ClieHapHBIX YCIOBHSIX CO-
L1 aJIbHO-3KOHOMUYECKOTO pa3BuTusi PO,
npeacTaBieHHbIX MUHUCTEPCTBOM SKOHOMU-
YeCKOTI'0 pPa3BUTHUSI, OTMEUEHO, YTO CHIDKEHIE
00BbeMOB IPUBJICUCHNSI MHBECTULINI CBSI3aHO
KaK cO CTPYKTYPHBIMU (haKTOpaMH (CoKpallie-
HMe MHBeCTUIMM [a3mpoma), Tak 1 ¢ pocToM
HelloBepHsI CO CTOPOHBI OM3Heca, COMpPOBO-
XIaeMbIM YBeJIMYEHUEM OTTOKa KaIlmuTalia.
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Ycunupmwniicss Ha (poHE 3TOro coaj WH-
BECTHILINI B OCHOBHOM KannTa 1ocThT 4,8%
B I xBaptane 2014 roga [17]. HacTtpoeHnus
WHBECTOPOB YCYTYOJISIOTCS HeopeaeJeHHO-
CThIO B OTHOIIEHUM JaJbHEMIIIero pa3BUTHS
COOBITUN U AUHAMUKKA O0OMEHHOTO Kypca
py6as. B pe3ynbraTe M3MeHeHUWs] BHEIIHE-
MOJUTHYECKON 0OCTAaHOBKU Pe3KO OTpaHU-
YUJINACh BO3MOXHOCTHA MNPEeANpPUSTAN IS
MpUBJIeYEHUS CPEJCTB C BHEIIHNUX PHIHKOB.
Henocratok pecypcoB miist brMHaHCUPOBAHUS
WHBECTUIIMOHHBIX MPOEKTOB U CHUKEHHE
cIpoca Ha MHBECTUIIMHU M3-3a pOCTa He-
OIpeNleIeHHOCTH U YXYIILIeHUs OXUIaHUI
SIBJISTFOTCSI OMHUMM M3 OCHOBHBIX HEraTUBHBIX
akTOpoB, KOTOpPBIE OMPEAEIIIN SKOHOMM--
yecKylo nuHamMuKky B 2014 rony.

IIpennonaranock, uto ¢ 2015 roma OyaeT
BOCCTAHOBJIEH ITOJIOKUTEIbHBIN POCT WHBE-
cTuLmii (B cpemHeM Ha 2,4%) 3a CUET TaKMX
CEeKTOPOB, KaK TPaHCHOPTHHIM KOMILIEKC,
TOPIoBJIsl, (PUHAHCOBAsI AeSITENbHOCTh, OIle-
paLMK ¢ HeABMKMMBIM UMYILIECTBOM M IpyTHe
[17]. OmHako 1Mo Mepe HapacTaHHsl oOIeit
BKOHOMMYECKOIT HeoIpeaeJeHHOCTH TOCTH-
XeHWe JaHHbBIX 3a7a4 3aTPyIHUTEIbHO.

Iy6epunatop Bonoroackoit obnactu
O.A. KyBIIMHHUKOB B AoKJane «MHBecTH-
LIMOHHBIN KJIMMAT U MHBECTUIIMOHHAsI TI0-
JuTtKa Bomoronckoit obiaactr Ha 2015 rom»
OTMETHJ, YTO B TeKYIlleM Toly B peruoHe
TakXe TPOTHO3UpPYeTCsl POCT MHBECTULIMIA B
cpemHeM Ha 2% 3a CUET BBIBEIEHHS Ha IIPO-
€KTHYIO MOIITHOCTb CIeAYIOIIMX KPYITHEeUIII X
WHBECTULIMOHHBIX IIPOEKTOB.

1. IIpoexT mo co3gaHWio CBUHOMEpPMBI
3AO0 «lIllyBanoBo» (ITpOM3BOAUTETBHOCTHIO
235 ThIC. ToJI0B) B IpsizoBeliKoM parioHe. O0-
mrast cyMmMa nHBecTuLinii — S00 MuTH. py0Jiei,
noutr 400 MJIH. M3 KOTOPBIX SIBJISIFOTCS 3a-
eMHBIMU cpenctBaMu. IlmaHupyercs, 4To B
2015 rogy o0b€M MHBECTULIMI YBEIUYUTCS
Ha 7—8%, B 2016-M — mpuOIM3UTENHEHO
Ha 20%.

2. B mopepHuszanmio npouspoactea OAO
«Coxkogbsckuii JOK» B 2015 romy raHupyeTcs
nHBecTtupoBaTh 120 MiIH. py6., B 2016-M —
125 maH. pyo.

3. Oxouo 110 MaH. py0. mIaHupyeTcs Ha-
MPaBUTh HA PEKOHCTPYKIINIO JEHUCTBYIOIIETO
oymaxHoro mnpousBoacTBa OAO «CoKob-
ckuit LIBK» 1 okono 80 mutH. py0. — Ha pe-
KoHCTpyKLHIO OO0 «XapoBCKIECIPOM».

4. OAO «®ocArpo» cooOIIMIO O Havyaje
peaar3alny MpoeKTa [0 CTPOUTEBCTBY HOBO-
ro sHepro3dpdeKTUBHOrO MPON3BOACTBA aM-
muaka. O6muil o6peM MHBecTHINN «Doc-
Arpo» B peanmzanmto rmpoekrta (2014—2017rr.)
C YUYE€TOM CTPOMTEJbCTBA 0O0BEKTOB MH(ppa-
CTPYKTYPHI TIPEBBICUT 25 MJIpa. pyo. [2].

PazBuTriO 5KOHOMMKM OYIeT CITocOOCTBO-
BaTh peajn3allyisi MHBECTULIMOHHBIX TTPOeK-
TOB, Pa3BUTHE HOBBIX HEOCBOEHHBIX ILJIOIIA~
IIOK ¥ TeppuTOpHUii, popMupoBaHue Ha Oaze
KPYITHBIX IPOEKTOB TePPUTOPUATBHBIX IIPO-
M3BOACTBEHHBIX KJIACTEPOB, a TAKXKe MaKCH-
MaJIbHOE BOBJIEYEHME B peaIM3alliio TTPOeK-
TOB MECTHBIX OCTABIIUKOB 1 MOAPSTYAKOB.

OnHOBpeMeHHO HEOOXOIMMO ITPOIOJIXKATh
paboTy mo momyJasipyu3aliiyn IesITeIbHOCTH
OAO «Kopnopanust pazsutust Bojgorogckoi
obylacT» B TaKWX HapaBJIeHUSIX, KaK:

* OpraHu3alus U NpoBeleHUs KOHpe-
peH1nit, GOPYMOB, KPYIJIBIX CTOJIOB, JEJ0OBbIX
BU3UTOB, CEMHMHAPOB U IPYTUX MMUIXEBBIX
MEePONPUITHIA,

* MpeAcTaBleHWe perruoHa Ha JeJOBBIX
MepoNpHusATHSIX B Poccun 1 3a pyOGekoM;

* MapTHEPCTBO C MEXIYHAPOIHBIMH,
denepanbHbIMU 1 peruoHaIbHbBIMUE CMU;

* HaInoJIHeHHe MH(MOPMAaIMOHHOTO MpOo-
CTpaHCTBa aKTyaJlbHON MH@OpMaLMeid o co-
M ATBHO-3KOHOMUYECKOM Pa3BUTHUH pEerMoOHa
1 KJTFOYEeBbIX THBECTULIMOHHBIX ITPEIJTOKEHHUSIX;

* MHOOPMAIIMOHHOE W OpraHU3aIOH-
HO€ COTIPOBOXIEHE PA3TNYHBIX MEPOIIPHSI-
THIA, TIPOBOJUMBIX B PETMOHE U 3a €T0 Mpefe-
JIaMU,
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* OKa3aHWe KOHCYJIBTallMOHHBIX YCIYT;

* MOANWCaHWEe PaMOYHBIX COTJAllleHUNA
C KOHCAJITUHTOBBIMUA KOMITAaHMSIMU T10 TPH-
BJICUCHIWIO MHBECTULINIA B PETHOH.

B Tex cy6bekTax PO, rae elile He IPUHSTO
pPEeTHOHAIBHOE 3aKOHOIATeIbCTBO 00 MHBE-
CTULIMOHHO AesITeIbHOCTH, IieJiecooOpa3HO
MNPUHSTE HOPMAaTUBHO-TIPABOBOM aKT, ycTa-
HaBJIUBAIOII WA

— OCHOBHBI€ CITOCOOBI 3aIIUTHI ITPaB MH-
BECTOPOB;

— TapaHTUM HEYXYIIIeHWS ITOJOXEHUS
WHBECTOPOB B Mpefetax KOMIIETeHIIUH CyOb-
ekTta PO Ha mepuron peaau3aliyi MHBECTUIIN-
OHHOM CTpaTeruu;

— TapaHTHUM He3JI0yIOTpeOIeHHS IPaBOM
CO CTOPOHBI UCIIOJHUTEIBbHBIX OPTaHOB BJla-
ctu cyobekTa PO;

— TopsgaoK oOpallleHrs] WTHBECTOPOB 3a
3alIUTON 1 ITOMOIIIBIO;

— Mepbl TOCYIapCTBEHHOM MOAAePXKI 1
MEXaHW3MBbI €€ TIOJTyUYeHUS.

st ocylecTBIeHNs] WHBECTUIIMOHHBIX
MPOEKTOB 1 pealn3ali CTpaTeTui MTHBECTH-
IIMOHHO TMOJMUTHUKKM He ToJbKO B Bosoromn-
CKOI1 001acTH, HO U B ApyTux cyobekrax PO
aKTyaJIbHBI OYIyT TaKre MEPONPUSITHS, KaK:

1) opraHuzanus padoThl ¢ peaepaIbHbIM
LICHTPOM IO TIPUBJIEYEHUIO B PeruoH dene-
paJIbHBIX CPEACTB IS Pa3BUTHS COLIMATBHOI
MHGPACTPYKTYPHI;

2) ocyllecTBileHrne paboThl ¢ Tocyaap-
CTBEHHBIMU MOHOTOJIMSIMM B LIEJSIX pa3BH-
TUS MHPPACTPYKTYPHOrO MOTEeHIIMaga 00-
JIacTH;

3) pa3BUTHE COTPYIHUYECTBA HA IIPUHIII-
Mnax mapTHEPCTBA BJIacTy U OM3Heca,

4) coszmaHue KaHaJIa OPSIMOI CBSI3 MEXIY
WHBECTOpaMM W PYKOBOACTBOM O0JACTH IS
OMepaTUBHOIO pellleHWs BO3HUKAKIINX B
Mpoliecce MHBECTULIMOHHOM NesTeIbHOCTH
MpoOJieM W BOIIPOCOB;
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5) MOpuHSITHE CUCTeMbI Mep IO Tocynap-
CTBEHHOI ITOAIepXKe OpraHu3alvii, peaiu-
3YIOIIUX MIPUOPUTETHBIe MHBECTUILIMOHHbIE
MPOEKTHI;

6) co3maHue peruoHaJbHBIX MHCTUTYTOB
pa3BUTHSI,

7) ympollleHre IpoLeAypPhl OIIaThl TOCY-
JMapCTBEHHOM MONIWHBI U BHEIpPEeHHE BO3-
MOKHOCTH 3allMCH Ha MpHeM B BeTOMCTBEH-
Hble opraHbl Yepe3 MHTepHeT;

8) MpoBelleHHe MEPOIIPUSITUN MO MOBBI-
IIEHWIO HAJIOTOBOI IPaMOTHOCTH HaJIOTOILIa-
TeJIBIIUKOB;

9) pazpaboTKa THITIOBOTO aIMUHHUCTPATUB-
HOTO peTrjJaMeHTa IPOXOXIAEHUS MPOLeaypPhl
MO BbIJaye paspellleHrs Ha CTPOUTENbCTBO,
yIpolleHWe JaHHOMW MpoLeayphl IS 3asBU-
TeJsl, €€ yHUDUKALW B MyHULATIATbHBIX 00-
pa30BaHUSIX;

10) cozmanme M HTepHeT-mopTana, Ha
KOTOpoM OyJeT pa3MellleHa MHTepaKTUBHAs
KapTa MHBECTUILIMOHHBIX IUIOIIAN0K.

OpHako AefiCTBUM TOJIbKO pernoHaIbHBIX
OpPTaHOB BJIACTH — HENOCTATOUYHO, HEOOXOMM -
MbI Mepbl Ha denepaibHOM ypoBHe. [1pesu-
neHT Poccum B.B. Ilytun 31 gexkabps 2014
roja IOANMcal JOTMOJHEHUS K «3aKOHY O
MIPOMBIIIJIEHHON TTOJUTHKE», Kacalolluecs
HaJOTOBBIX JIBTOT MPOMBIIILJIEHHUKAM.

JlaHHBIN TTaKeT BKIOYaAeT B ceOsl YeThIpe
BUA JIBIOT:

*  3ayeT MHBECTULIMI B OCHOBHbIE (POHIBI
(He meHee 20 mutH. pyOueit B rox, 50 MuIH. 3a
3 roma m 200 MJIH. 3a 5 JIeT) B yMeHbIIeHNe
HaJora Ha IpUObLIb;

* KaHMKYJbI 110 HajoraM Ha IpruObLIb U
Ha UMYIIECTBO JJIsI HOBBIX ITPENPUSITHIA;

*  YCKOPEHHYIO aMOPTHU3ALIMI0 OCHOBHBIX
doHI0B;

* TOHMXEHHYIO CTaBKY CTPAaXOBbIX B3HO-
COB ISl TIPEAIIPUSITHI, 3aHUMAIOIINXCS WH-
XMHUPUHTOM U IPOMBIIIJIEHHBIM THU3aTHOM.
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T.B. Yckona, E.J. Pasryiuna

ITo orieHKe pa3paGoOTYUKOB, pe3yJbTaTOM
JBTOTUPOBAHMSI OYyAeT POCT UHBECTUIIUM B
MIPOU3BOJCTBO U, KaK CJeACTBUAE, HAJJIOTOBBIX
MocTymieHuit B 61oaxeT. Tak, Mpu 3aTpaTax
Ha peajau3almio 3Tux Mep 159 mupn. pyOieit
KOHeuHbIlt 3¢deKT cocTaBUT 2,156 TpJH.
pyOJieii JOTOJHUTEIBHOTO JOX0Ia.

BaxHo 3aMeTUTh, UTO Te HAJOTOBbIE JIbIO-
ThI, KOTOphIe IpeajgaraeT MUHIIPOMTOPT,
cpaboTaroT IJisI BechMa U BeChMa OrpaHMYeH-
HoTo Kpyra KommnaHui. ITockoabky, Bo-
MIepPBbIX, OHU YCTaHABJIMBAIOT BRICOKMI Haphep
yuactusi. Peub uyeT v 0 TpeGoBaHUM, YTOOBI
3T0 OBLJIO HOBOE IPOMBIIIIIEHHO TIpeIIpU-
sITUE, I O CYMMe MUHUMAaJIbHBIX MHBECTUIIUI
20 mutH. pyOsedi B rof. B pesyibTraTte cpeqHuUin
Ou3Hec, KOTOPHIH, Mo uaee, ObICTpee ApYrux
pearupyeT Ha OTKpbIBaloIllecs] BO3ZMOXHO-
CTH, OCTaeTCsI B CTOPOHeE.

Bo-BTOphIX, TIpeniaraeMmble MUHITPOM-
TOPTOM Mephl OTpaHMYMBAIOTCSI HAJJOTaMM Ha
MpUOBLTH U Ha MMYIIecTBO. Ho, Kak n3BecTHO,
HaJiora Ha UMYIIECTBO JJIsI HOBOr'O 000pya0Ba-
Hus1 B PO HeT, a HajoT Ha HeIBUKMMOCTbD, KO-
TOpasi UMeeTcsl B COCTaBe MMYILeCTBA, TTIOHM-
3UTh HUKTO He coTlacuTcsl. MecTHbIe BIacTH B
2015 rogy nepexomsiT K OlLIeHKe HeJBUXXMMOTO
HMMYIIeCTBA M0 KaJacTPOBOIl CTOMMOCTH, U B
OynylleM UMeHHO 3TOT HAJIOT CTaHeT OJHUM
13 OCHOBHBIX. UTO KacaeTcsl JIbIOT 10 HaJlo-
Ty Ha OpuObLIb, TO Y HOBBIX MpeANpUsITHM,
KOTOPBIM B 3HAYMTEJIBLHOM Mepe afpecoBaHbl
JIBTOTHI, TIPUOBLIb U TaK HyJeBas, ¥ HaJOT C
He€ HYJIeBOI.

B-TpeThbux, coBepIlleHHO HeOOBSICHUMOI
SIBJISIETCSI Mepa CHUKEeHMSI CTAaBKM CTPAXOBBIX
B3HOCOB /ISl KOMIIaHUI, paboTaroI1X B che-
pe MHXUHUPUHTA U ITPOMBIIIJIEHHOTO IH-
3aliHa. Beqp peusn 1ja 0 CTUMYJIMPOBAHUNI
BCeli MPOMBIIIIEHHOCTH, a He KaKol-TO OT-
nenbHoM otpacu [9]. CoupanbHble B3HOCHI,
KOHEUHO, HyXXHO CHUXAaTh, U 3[IeCh HYyXeH
OTHeJbHbIN pacueT O TeM CTaBKaM, KOTOpbIe
O13HeC B COCTOSIHUU MOTSIHYTh. A ceffuac co-

LIaJIbHbIE B3HOCHI — 3TO (aKTUIYECKU CaMbIit
O0JIBIIIOM HaJIOT IJIst OM3Heca, HAJIOT Ha TPYA.

Y o011ecTBeHHOM opraHu3alny «/leaoBast
Poccust», obbenuHsIoniei npeanpuHuMaTe-
Jeit u3 77 perHoHOB, €CTh ajJbTepHATHUBHEIE
OpeaIoXeHHsI, KOTOphIe 3aKJII4aloTcs B
CIeqyIOLIEeM:

1. Heobxomumo cHu3uTh ctaBky HIC ¢
HbIHeIHUX 18 mo 12%. Ilotomy 4TO, BO-
nepBbIX, 370 Takoii xxe H/IC, kak B Kazaxcra-
He, a BCce TPOU3BOACTBA, KOTOPHIE CMOTIN
«yiti» B Kazaxctan (ocoGeHHO M3 COCeTHUX
POCCUMCKUX PETMOHOB), YKe TIepeBeln Ty1a
CBOIO JeSITeIbHOCTb, T.K. TaM HUXE W COLM-
ajnbHBIe B3HOCH, 1 H/[C, a Takke eCcTh makeT
HaJIOTOBBIX JIBIOT JJISI HOBBIX HpeAIIpUsITHIA.
Bo-BTOpHIX, GONBIIMHCTBO MPeANpUSITHA,
KOTOphBIe ceiiuac akoHOMIT Ha yrutate H/1C,
HCIIOJIb3YIOT cepble cXxeMbl. [10 pa3HbIM OlieH-
KaM, oT 30 1o 50% oO1ero ooGbeMa JeHeXKHBIX
CpeICTB BHIMAYT B OEJIYIO 30HY.

2. JIprotnpoBaTh peMHBECTUPYEMYIO TIPH-
OBLIb B IIPOM3BOJACTBO. 10 ecTh MPUOBLIb,
KOTOPYIO TIPpEANpHUITIAE peMHBECTHUPYET, 00-
jarath 1o ctaBke 10 mwm 5%.

3. JluBepcudHULIMPOBATH CTPAXOBbIE B3HO-
CHI B 3aBUCHUMOCTHU OT BO3pacTa paboTHUKA U
MPOU3BOAUTEIBLHOCTH TPYAA ¢ LEJbI0 MOOII-
peHUSI CO3MaHUs HOBBIX BBHICOKOIIPOU3BO-
JUTeNbHBIX pabdouymx MecT. Eciu yegoBek
paboTaeT Ha BEICOKOIIPOM3BOAUTEIEHOM pa-
foueM MecTe, MHOTO BhIpabaThIBaeT M1 MHOTO
HoJy4yaeT, Hy>XKHO o0JiaraTh ero HajJorom He
10 TPOTPECCUBHOIM, a TT0 perpeCcCUBHOM ITKa-
ne. YUro KacaeTcs Bo3pacTa, TO HEOOXOIUMO
CTUMYJHUPOBATh TIPEATIPUITHS, YTOOBI OHU
Opanu Ha paboTy MOJOAEXb (HaIpuMep, 10
30 jeT ymjaayMBaTh COLMAJIbHBIE B3HOCHI I10
MMOHIKEHHBIM cTaBKaM). [To MHeHMIO TIpeice-
Jartesis KoOMUTeTa 1o HajoraM «/lemoBoit Poc-
CUM», CJIelyeT TaKKe BBECTH eXeMeCSUHBIN
COLIMAJLHEINA BBIYET, o0JlaraeMblii B3BHOCAMM
10 CTaBKe HOJb, PaBHBIM MPOXUTOUHOMY
MHHHMYMY Ha B3pOCJIOTO 4YeJoBeKa ILII0C
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10 OJHOMY MPOXMWTOYHOMY MUHHUMYMY Ha
KaXI0ro MXXIMBEHIIA, HAXOMSIIEerocs Ha I10-
MeYeHWr 3TOT0 padOTHUKA. DTO MO3BOJIUT HE
obJylaratb B3HOCAMM caMble MajooOecIIeueH-
HbI€ CJION HaceJeHHUSI.

4. IlpwuHaTs Mepbl MUHIIpOMTOpTa, Kaca-
IoIHecs] YCKOPEHHOM aMOpPTHU3allii OCHOB-
HBIX (POHIOB, YTOOBI IPEeANIPUSATHAEC UMETO
MpaBo peryjanpoBaTh NPUOBLIL MEPBBIX JET
COMCaHWeM Ha aMOPTU3allMI0 HOBOTo 000-
pynoBaHus. ITockoabKy mpuodpeTeHne 060-
PYIOBaHMS — 3TO B IIEPBYIO OYepelb pealbHble
3aTpaThl Ha OOHOBJIEHHE MapKa OCHOBHBIX
cpencTs [9].

BeposTHO, peanmnzanus IepedyncieHHbIX
MEepPONpPUITUIA 1 KOPPEKTUPOBOK B (peepalib-
HOM 3aKOHOJIaTeIbCTBE IMTO3BOJIUT 00eCeYnThb
BhITIOJIHeHWe yKa3oB [IpesmnenTta Poccuii-
ckoii Menepalm, HalpaBJIeHHBIX HA CO3-
TaHue OJIaronpHsITHOTO WHBECTUIIMOHHOTO
KJIMMara, MOBbIIIEHWE TeMIIOB 1 o0ecIieyeHre
YCTOMUYMBOCTHU COLAAIBHO-3KOHOMHYECKOTO
pa3BUTHSL.

OpHoli M3 BaxKHEMIINX 3a1a4 M0 YIydlle-
HUIO B CTpaHe MHBECTUILIMOHHOTO KJIMMaTa 1
TTOBBIIIEHHIO €€ MTHBECTULIMOHHOM ITpHBJIeKa-
TEJIbHOCTH SIBJISIETCSI COOTBETCTBHE POCCUIA-
CKHMX HOPM PETyJIMpPOBaHUS S5KOHOMWUYECKOM
JesiTeIbHOCTH MUPOBBIM HopMaM. Heobxo-
JTUMO MPOIOJIKaTh pabOThI IO MPUBEACHUIO
POCCUICKOTO OYXTaJITepCKOIo yyeTa B COOT-
BETCTBHE C MEXIyHAPOAHBIMU CTaHAAPTAMU,
YTO MO3BOJMUT NOTEHLUAIBHBIM MHBECTOPaM
foJiee TOCTOBEPHO OLIEHMBATh JAeTeIbHOCTh
1 OaJJaHCOBBIE TTOKa3aTeJ I POCCUICKUX ITpei-
MNPUSTHAN IpU COTPYAHUYECTBE C HUMMU.

Jns cTUMYIMpOBaHMST MPUTOKA YaCTHBIX
WHBECTULINI TpeOyeTcs: chopMUpOBaTh OCO-
Oble (PMHAHCOBBIE CTUMYJIbI, BKIOYAIOIIAE
rocyiapcTBeHHOe Co(MHAHCHUPOBaHME CO3/1a-
HUs 6a30BO MTHGPACTPYKTYpPhI, oOecIieyeHrne
rapaHTHi IT0 KpenuTaM, pacllupeHue Teppu-
TOpHIT ¢ 0COOBIM SKOHOMUYECKHM PEXMNMOM,
cyOcuampoBaHMe MPOLIEHTHOM CTaBKW Ha WX
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pa3BUTHe U MpuodOpeTeHre oOOpYIOBaHUSI,
MpelocTaBieHue JbIoT MO apeHe 3eMJIU 1
00BEKTOB roCyIapCTBEHHO COOCTBEHHOCTH.
I[ToMuMo hUHAHCOBBIX CTUMYJOB BaXKHBIM
HampapjeHHueM rocy1apCTBeHHOM IMOJUTUKY B
06JIaCTH pUBJIeYEHMS] UTHBECTUIIAM B CyObheK-
Thl Poccutickoit denepaiiin OyaeT sIBISThCS
yIydlieHue TTPOoleCcCOB MX B3aUMOJeHCTBUS C
MHBeCTOpaMM M IOoAJiepkKa aKTUBHOTO MPO-
JBUKEHUSI UX TIPOAYKIIUM Ha POCCUICKUX U
3apyOeXXHBIX PhIHKAX.

DJeMeHTaMM 1IeJIOCTHOM CUCTeMBI YIyu-
IIeHUSI THBeCTULIMOHHOTO KanMaTa B Poccun
JMOJIKHBI TaKKe CcTaTh, BO-TIEPBBIX, HALIMO-
HaJbHBIA PeUTUHT COCTOSIHMSI MHBECTUIIU-
OHHOTO KJIMMaTa B perMoHax; BO-BTOPHIX,
WHCTPYMEHTHl MOTHUBALIMM PeTMOHAJbHBIX
OpPTaHOB BJIACTU U Pa3BUTHE STUX MHCTPYMEH-
TOB; B-TPeThUX, MEXaHU3M O0OMeHa JIYUIIUMU
MpakTUKaMU, OCHOBAHHBIM Ha IHUajore 6m3-
Heca 1 Bjactu [§].

TakuMm oOpa3oM, ¢ yY4ETOM BhIllIECKa3aH-
HOI'0O M MHEHUI ApYTUX HccienoBaTeneii,
MOXHO MpeACTaBUTh MEPONPUSITUS TIO CO-
BepIlIeHCTBOBAHUIO YCIOBUI MHBECTUIIMOH-
HO1 fiessTeIbHOCTH B perroHax P® B paszpese
dakTOpOB U ITapaMeTpoB (maba. 5).

CrenyeT OTMETUTh, YTO B COBpPeMEHHBIX
YCIOBUSIX, KOTia OI0JI3KEeTHBIX CPeACTB HeJ0-
CTaTOYHO M HEOOXOAMMO MpPHUBJIEKATh JOTIONI-
HUTeJbHbIe UCTOYHUKM (PUHAHCUPOBAHMSI,
YacTHble MHBECTUIIMM BBICTYIIAIOT OJHUM
13 BUJOB BHeOIOJXKEeTHBIX MHBECTUIIMI B
pa3BUTHE MHPPACTPYKTYpPhI, pellleHre KOH-
KpeTHBIX COLIMATbHO-9KOHOMMUYECKUX 3aj1ay,
pacIlIipeHue CIieKTpa U IMOBbIIIIeHUe KayecTBa
yeayr, popMUpoBaHue HOBBIX TOYEK pocTa,
CITOCOOCTBYIOIIMX YBEJIUYEHUIO YPOBHS CO-
LMAJbHO-9KOHOMMYECKOTO Pa3BUTHSI peTu-
oHa. OHAaKO 3TO HEBO3ZMOXHO 0e3 co3maHust
MpO3payHbIX, B3aUMOBBITOJHBIX MEXaHM3MOB
COTPYIHMYECTBA BJACTH U OM3Heca, IepecMo-
Tpa CJIOXMBIIUXCSI CTEPEOTUIIOB TTOBEISHMSI
OM3HeC-CTPYKTYp U CIIOCOO0B MX ydyacTus B
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Tabmmua 5. MeponpusaTis No COBEPLUEHCTBOBAHMIO YCOBMIA
VHBECTULMOHHOW AEATENbHOCTM B pernoHax PO*

BaKTOpbl MHBECTULINOH-
HOro Knumata

[NapameTpsbl

[peanoXxeHns No CoBepLLIEHCTBOBAHMIO
MHBECTULMOHHOI 0 KNnnmata

3akoHoJaTenbHoe
obecrneyeHne
WHBECTULIMOHHOA
JleATenbHOCTU

YpoBeHb HaNoroobnoxeHMs.
Hanorosble NbroThl.

[ocynapcTBeHHble rapaHTUn.

/IHBE CTULIMOHHDIA HANOT OBbIA KpeunT.
[apaHTM OpUANYECKOro paBHOMpaBUs
BCEX MHBECTOPOB.

Heobxomnmo topuanyeckoe 3akpemnyieHWe HanoroBbiX NbroT Mo
Hanory Ha npubbinb Ans NpenNpUATUIA N OpraHn3auui, ocyLLecT-
BASIOLUMX PeanbHble MHBECTULMM, B T.4. MPUHUMAIOLLMX Y4acTHe B
npoektax 411, CneayeT npelycMOTPETh Y4eT 3aTpaT No 06CyX K-
BaHWIO [0N1ra, B T.4. MOralleHn0 OCHOBHOTO KpeauTa Anst ymMeHb-
LLeHNs Hanoroo6naraemoii 6a3bl N0 HANOTY Ha NPUBLINb.

Pa3BUTOCTb PbIHOYHON

JloCTyNHOCTb GaHKOBCKUX YCNYT; CTpa-

Heo6xouMo paspaGoTaTb CUCTEMY JONTOGPOYHOTO KpeauToBa-

MHPACTPYKTYpbI XOBaHWE  MHBECTULMOHHBLIX  PUCKOB; | HUSI N CTPAXOBaHUS MHBECTULIMOHHBIX PUCKOB. B paMkax MHBecTU-
CTpaxoBaHWe CTPOWUTENIBHO-MOHTaXKHBIX | LIMOHHO-NPOMBILLIEHHON NOAMTUKN PETMOHOB ClefyeT Npe/ycMo-
PUCKOB; JIM3UHT; KOHCANTUHIOBbIE YC- [ TpeTb MeXaHU3M KOMMeHCAUUU WHBECTULIMOHHOW COCTABNSIHOLLEH
nyru. MPOLEHTHBIX KPeINTHBIX CTaBOK MO KpeJuTaM, HanpaBfieHHbIX Ha

peanusaunio peabHbIX NpoekToB, B T.4. [4[1.
JocTynHocTb [po3padHoCTb TeHEepOoB. Heobxoaumo cdpopmmpoBaTh eIUHY UH(OPMALIMOHHYIO  CU-
HeJBIKUMOCTH Mopsfiok ochopmneHns Npae Ha 3eMeNb- | cTeMY N0 UMerLLUMES 06beKTaM HeJBUXKUMOCTU, MAaKCUMaNbHO

Hble Y4acTKu.
JocTynHOCTb U IO0CTaTOMHOCTL ODUC-
HbIX MIOLLafe.

Bo3amMOXHOCTb NoyYyeHWs NpaB Ha 3e-
MeNbHble Y4aCTKN.

YNpOCTUTL U CAeNaTb MPoO3padYHoi CUCTEMY 3eMNe0TBEeHUS Noj,
peannzaunio peanbHbIX NPOEKTOB B cepe NPOMBILLINEHHOCTH U

MHPACTPYKTYPbI.

Pa3BUTOCTb UHXeHep-
HOWM UHPACTPYKTYpbI

TpaHcnopt.

Hoporu.

INeKTPoaHeprus.

BopocHabxeHue 1 kaHanusaums.

CBA3b.

JloCTYMHOCTb  COOPYXKEHUS! HOBbIX WH-
(bpacTpyKTypHbIX 06LEKTOB; MPOEKTU-
pOBaHWe, COMNAcoBaHWe, paspeLleHne
Ha 9KCMyaTaLmio.

Heo6xoMMo yNpocTUTb MpoLieypy COTNacoBaHUs MpoeKTUPoBa-
HWS, COOPYXKEHMA 1 MONyYeHWUs paspellieHns Ha sKChyaTaLuio
HOBBIX UIHPACTPYKTYPHBIX 0GbEKTOB, B NepBYIO 04epefib B Chepe
3HEPrOCHAGKeHNS,

06ecneyeHHOCTb
KBaNMULMPOBAHHbLIMIA
Kagpamu

JlocTaToNHOCTb  AfIMMHUCTPATUBHBIX 1
3KOHOMUYECKIX KafIpOB, WHXeHepHbIX
KaJpoB, KBaM(ULMPOBAHHON paGoyeil
CUTBI,

Heobxoanmo npeflycMoTpeTb KOMMIEKCHYH Mporpammy NoAro-
TOBKW KaJIpOB [J151 peanusaumi peanbHbiX NPOEKTOB Ha BCEX YPOB-
HsAX 06pa3oBaTelibHOM cucTeMbl PO;

— Ha ypoBHe 06Lle06pa30BaTeNbHONA WKOMbI — Pa3BUTUE CUCTEMBI
npochopreHTaLNN, aKTUBHOE Pa3BUTWE TEXHUKYMOB W1 TEXHUYECKIX
NULIEER, OPUEHTUPOBAHHBIX Ha MOArOTOBKY BbICOKOKBANMMLIMPO-
BaHHOr0 MepcoHana paboynx N CTPOUTESIbHBIX CMelUanbHOCTei,
BBECTW 00s3aTeNbHyl0 cepTUdMKauuo paboynx CTPOUTENbHBIX
cneunansHocTel.

— Ha YpOBHe CpefiHero NpodeccMoHanbHoro 1 Bbiclero npodec-
CMOHaNbHO 06pa3oBaHMs 06ecneynTh B3aMMOfENCTBUE C Mpefi-
NPUATUAMI U OPTaHU3aLNSIMU PeabHOro CeKTopa, YBeNNYNTb KO-
NIMYECTBO W NPOJOKNTENBHOCTL 0683aTeNIbHOI NPOM3BOACTBEH-
HOIA NPaKTWKKM, OTKPbIBATL (hUIManbl NO OpraHM3aLn NPakTUKY
CTY/IeHTOB CP&JIHNX U1 BbICLUINX NPOHECCUOHANBHBIX YYPeXXaeHUIA.

NHdopmaLimoHHas
MHPaCTPYKTYypa

MlocTyNHOCTb aKTyaNbHOR MHGOPMALIAN,
JlocTOBepHOCTb  MHChOPMALIW,  3HAYM-
MO NSt UHBECTOPOB.

Co3patb MHOPMALMOHHBIA NopTan, 06ecneYnBatoLLniA JOCTOBEP-
HOM, aKTyanbHOM N afiekBaTHON MHGOPMALMER BCeX NOMb30BaTe-
N6, 3aMHTEPECOBAHHbIX B Peann3alm UHBECTULIMOHHBIX NPoeK-
TOB, B T.4. [HI1; o6ecneynTb LUMPOKWA PR No HOBBLIM 3aKOHam U
NOCTAHOBMIEHNSIM, ONPeJeNSOLLIM YCNOBUS peani3alni UHBECTU-
LMOHHOW [1eITeNbHOCTU.

AMUHNCTPATUBHBIA
thakTop

CKOpOCTb NoNyYeHUs paspeLeHnit
1 COrNacoBaHWiA.
YpoBeHb Koppynuuu.

[pUHATL Mepbl N0 YMEHbLIEHWKO BRUSIHUA KOPPYNUUU Ha WHBe-
CTULNOHHYHO AeATeNbHOCTb, MaKCUMaNbHO YBeNN4YnUTb KOHTPOJIb
3a COBNIOJIeHIEM CPOKOB U NOPAMIKA NOJyYeHNs pa3peLumnTeNbHOR
AOKYMeHTalUun.

* GocTaBJieHo no: [20].
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pa3BUTUH TeppuUTOpuii. [ToHATHO, YTO 31eCh
TpeOyeTcsl MONMTHUYECKasI BOJISI CO CTOPOHBI
aIMUHUCTpaLit 1 BMecTe ¢ TeM HOBBIH O~
xoll OM3Heca K TOHUMAaHMIO CBOeil poJiu B
COLIMAIBHOM MHBECTUPOBAHUH, OBHIIIIEHNE
MHTepeca K Pa3BUTHIO TEPPUTOPUH TIPUCYT-
ctBUsl. ToJNIBKO B 3TOM cjIyyae MOXHO OymeT

TOBOPHUThH O HOBOM 3Tarle pa3BUTHSI POCCUIi-
CKOH MOJeNu MHBEeCTUPOBAHMS, KOTOPHII
co3gacT KOMGOPTHBIE YCJIOBUSI 11T GYHKIIN-
OHMPOBaHMUS OM3HEcA U MO3BOJUT MOBLICUTh
3¢ HEeKTUBHOCTD MCIIOJb30BaHMS OI0KETOB,
BbIIeISIEMbIX JIJIsI 0OecIiede HUSI YCTOMUMBOTO
Pa3BUTHSI PETUOHOB.
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Uskova T'V,, Razgulina E.D.

On the role of investment in the socio-economic development
of territories

Tamara Vitalyevna Uskova — Doctor of Economics, Deputy Director for Science, Federal State Budgetary
Institution of Science Institute of SocioEconomic Development of Territories of Russian Academy of
Science (56A, Gorky Street, Vologda, 160014, Russian Federation, tvu@vscc.ac.ru)

Ekaterina Dmitrievna Razgulina — Junior Research Associate at the Department of the Issues of Socio-
Economic Development and Management in Territorial Systems, Federal State Budgetary Institution of
Science Institute of SocioEconomic Development of Territories of Russian Academy of Science (56A,
Gorky Street, Vologda, 160014, Russian Federation, ekaterina-razgylina@yandex.ru)

Abstract. The modern stage of Russia’s socio-economic development is characterized by the lack of
budgetary resources to finance both strategic and current tasks. The situation is exacerbated by the
introduction of political and economic sanctions, the significant fluctuations in oil prices and the ruble
exchange rate, the growing mistrust on the part of business, followed by the increase in capital outflow.
These circumstances predetermine the search for the ways to solve the socio-economic problems.

The studies ofleading Russian and foreign scientists prove that investment plays a major role in ensuring
sustainable economic growth and solving the problems of territorial development. Moreover, the recently
increasing impact of large companies on the country’s development and the low budget lead to the necessity
to attract private investment resources for regional development.

In this regard, the authors analyze the investment activity in Russia, present the countries’ rankings
by the state of investment climate and disclose the successful experience of business’ participation in socially
significant regional projects.

The periodicals and Internet resources comprise an information base of this study. To achieve this goal
the authors use system and integrated approaches, general scientific research methods (comparative analysis,
generalization and comparison), table and graphical methods of information processing.

The results of the research help prove the need to attract private investment in distressed areas and
provide the Vologda Oblast authorities with the recommendations that can be applied in other regions.
The work describes the promising priority projects of the region. Their implementation will contribute to
the restoration of positive investment growth. The authors suggest the directions to amend the federal
legislation in order to stimulate investment activity of enterprises and, therefore, enhance the role of
business in regional development.

Key words: investment, private resources, socio-economic development, economic growth, enterprises,
projects, public-private partnership.
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