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CTPATEr1A COLUANIbHO-OKOHOMUYECKOT0 PA3BUTUA Hansopnasg I'T., Knumuyk C.B., O6opun M.C....

AnHoTanmus. B ocHOBe pyHKIIMOHUPOBAHUSA MPEeIIIPUITUSI JISKUT opMUpOBaHNe W UCIIOIb30BAHNE
ero SKOHOMHUYECKOTo IToTeHIHMama. OT KadecTBa MAHHBIX IIPOIECCOB 3aBUCHT 3(PHeKTUBHOCTH
IesITeTBHOCTH ITpenpusiTrs. CoBpeMeHHEBIe YCIOBUS BEICOKOTMHAMUIHOM Cpe bl QYHKITMOHUPOBAHIS
MpedbIBISIOT TpeOOBaHUSI IIOMCKA M IIPUMeHEeHHS HOBBHIX IIOAXOMOB K (QOpMHpPOBAHUIO U
HCIIONIB30BAHNI0 AKOHOMMYECKOIO ITOTeHIIHANa IIPeNIpUATHii, 00ecHeunBalOIINX BO3MOXHOCTH
BRISIBJICHMSI M HCIIONB30BAHUS BHYTPEHHUX pe3epBOB SKOHOMHMYECKOTO pocTa. BaXHBIM
SKOHOMIIECKIM ITAPaMeTPOM pabOTH IIpeIIIPHITUS SIBIITeTC I olleHKa 3(hheKTUBHOCTH (hOpMIpPOBAHUS
M WCIIONB30BaHUS ero SKOHOMHYECKOTO IIoTeHIMajda. HemocTaTok HaydHO OOOCHOBAHHBIX IS
PHHOYHBIX YCIIOBHIT XO3SMCTBOBAHUSI SKOHOMHMUYECKHX MEXaHU3MOB KOHTPOIS M OIEHKU COCTOSHUS
peanpusTii B cepe 3ddeKTUBHOCTH HOPMUPOBAHIS U HUCIIONB30BAHIS SKOHOMIUECKHUX PECYPCOB
CHIDKaeT MHBECTUIIMOHHYIO aKTHMBHOCTh M KOHKYPEHTOCIIOCOOHOCTh CYOBEKTOB XO3SUCTBOBAHUS.
D10 00YCIOBIMBAET MOUCK HOBBIX METONOB M MOJeNell OIleHOK AKOHOMMYECKOTO IOTCHIIMAIA, UTO
ompenensieT XO3IMCTBEHHYIO CaMOCTOSTEIFHOCTh KaK CHCTEMY pa3padaThIBaeMBIX VIIPABIeHUISCKHIX
BO3IEMCTBUI Ha AKOHOMHUYECKOE COCTOSTHIE 1 Pa3BUTHE IIPeAIpUsITH. Bee 5TH IIPpUYMHEI YKA3HBAIOT
Ha AaKTyaJbHOCTh HaJbHEHWINero WCCIeqOBAHMS HSKOHOMHMUECKOIO IIOTeHIMAaNa IIpeNIIpHsITHii,
MeXaH3Ma ero (GyHKIMOHUPOBAaHNUSA, pa3paboTK Ha 3Toll 6a3e CUCTeMEI YIIpaBIeHUeCKUI pellle i,
HaIlpaBJIeHHBIX Ha 3¢ deKTuBHOe hopMHUpoBaHUe U NCIIOIb30BaHIE 3KOHOMUUIECKOTO IOTEHITHANIA
npennpusTuii. llenplo BHIIOTHEHHOTO aBTOpaMM MCCISHOBAHHUS BEICTYIIAJa OIEHKA TEOPeTHKO-
METONOJOTHUECKNX ITOAXOA0B K 3KOHOMHUYECKOMY TOTEHIIMATY IpealpHITuii U hopMUpoBaHUE
MeTONMYeCKNX OCHOB ero oleHKN W 3¢deKTuBHOro (GyHKIIMOHUpoBaHUI. B xome mcciaemoBaHUS
OCYIIECTBICHB PETPOCIEKTHBHAS OIleHKA M CHUCTeMaTH3alllsI TeOpeTHIeCKNX M MEeTOMMIEeCKHUX
IMOIAXOMOB K OIleHKe SKOHOMIUIECKOTO IOTeHIMAaNa IpeanpuaTiii. OIpeneleHo, 9YTO HeTOCTATOUHYIO
mpopaboTKy B MCCASHOBAHMUSIX SKOHOMHNYECKOTO IIOTeHIMANA MPeOIpUITUl IONYIWIO ero
CBOIICTBO CHCTEMHOCTH, IIOApa3yMeBalolllee H3YIeHUE B3aMMOICUMCTBUS W B3aMMHOTO BJIMSTHUS
CHCTeMOOOpa3yIoIINX 3JeMeHTOB. B pesyierate HcciieoBaHKS IIPEACTABIeH MeTOIMISCKIIA TTOAXO0T
K OIleHKe 3KOHOMUYECKOTO IOTeHIIMAJa IpealnpusaTus u ero >¢hdexkrnBHOMY (GOPMUPOBAHHUIO U
HCIIONIB30BAHMIO, B KOTOPOM, B OTIMYME OT paHee MPeMIOXKeHHBIX, SKOHOMUYECKUNA ITOTEHITHAT
MpeAIpUITHST paccMaTpHBaeTcsI KaK CHCTeMa B3aMMOCBSI3aHHBIX IIPOIIECCOB  BOBJICUEeHUS,
HCIIONIB30BAHNS U peaIin3aliii (OOHOBICHNS, HAKOIUICHUS ) 5KOHOMIUIECKIX PECYPCOB, KOTOPBIE TECHO
B3aMMOJEHMCTBYIOT MeXIY cO00M M KOTOpBIe HAIlpaBlIeHbl Ha pellleHHe AeHCTBYIOIIET0o IPOTHBOPEUNS
MOCTATOYHOCTA M BOCIIPOM3BOACTBA 3KOHOMHYECKHX pecypcoB. IlpemmaraeMerii MeTOTUMECKUiA
IMOAXOM K OlleHKe 3KOHOMHUYECKOTO ITOTeHIINaNa IpeaIIpHITHs OCHOBAaH Ha oIpeaelieHNH 3¢ddeKTa
B3aMMOJEMCTBUSA M B3aMMHOTO BIMSHUS, BBIIEICHHBIX OCHOBHBIX CTPYKTYPHBIX KOMIIOHEHTOB
SKOHOMIYECKOTO ITOTeHINAA IIPENIIPUITHI — PECYPCOB M Pe3yJIBTATOB IesITeTFHOCTH.

KnioueBble ¢0BA: KOHOMHWYECKUII MOTeHLMAN IpeAnpHaTHil, dopMUpoBaHHe U MCIIOIb30BaHUE
SKOHOMHMYECKOTO IOTeHLMada IPedlpUsATHil, 3KoHoMUYecKasd »(GeKTUBHOCTb AedTeIbHOCTH,
pecypchl TIpeANpUSTHI, SKOHOMMYECKWE pe3yJbTaThl, OIleHKAa SKOHOMMYECKOTO IIOTeHIAANa
OPeIITPUSITUNA.

B ocHoBe GYHKIMOHUPOBAHUSI SKOHO-  BBICOKOTO YpOBHSI 5GGeKTUBHOCTA JaH-
MMYECKHMX CHCTEM JiexKaT IIpoliecchl GOPMHM-  HBIX MPOIIECCOB BO BCEX OTPACSIX SKOHO-
pOBaHUS M MCHOJb30BAHMS BSKOHOMKWYE-  MHUKHU U Ha OTAEJbHO B3SITHIX MPeAIIPUSITUSIX,

CKOI'0 IIOoTCHIIHMaJIa. PazButne prHO‘IHOfI 4TO CHOCO6CTBy€T Pa3pCIICHUIO HpO6JIeMBI
SKOHOMHMKHM  OIIPEACTACT HeoOXOIUMOCTh ITOBBIIICHUWA SCI)CI)CKTI/IBHOCTI/I JCATCIBbHOCTH
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3a CYET MCIIOJb30BaHMS Pe3epPBOB SKOHOMMU-
YeCKOro pocTa B YCJIOBHSIX BBICOKOAMHAMMWY -
HOM cpenbl GYHKIMOHUPOBAHUS U OIpaHU-
YeHHOCTH, JOPOTOBU3HBI PECYPCOB.

Pemenuvie naHHo Ipo01eMbl 00YCIOBIIN-
BaeT MOMCK U MpUMeHeHre HayYHO-000CHO-
BaHHBIX METOJIOB M MOZEJIeil OLIeHKHA 5KOHO-
MHWYECKOro MOTeHIMaNa  IIPeANpHsITHA,
OTBEYAIOIINX  COBPEMEHHBIM  YCJIOBHUSIM
XO3SIMCTBOBaHUSI, M pa3paboTKy Ha BTOH
0aze CHUCTeMBbl yHpaBJIeHYECKHIT pellleHMUI,
HarpaBJeHHbIX Ha 3¢ dekTrBHOE popMUpo-
BaHWE W WMCHOJb30BAaHME SKOHOMWUYECKOTO
MoTeHIaa MpeaIpUsITHSL.

DKOHOMWYECKMI MNOTeHLWAN Mpearpu-
SITASL SIBJISIETCSL CJIOKHOI, MHOTOTPAHHOM,
MHOT'OYPOBHEBOIT KaTeTopHeli, B CBSI3H C YeM
3aKOHOMEPHOCTH ero (YyHKIIMOHUPOBAHUS
(bopmupoBaHUsI, WCIIOJAB30BAHMSI M pas-
BUTHSI) MOTYT OBITb PAacKpBITHI TOJBKO Ha
OCHOBE KOMILJIEKCHOIO CHCTEeMHOTO HCCJe-
nmoBaHud. JlaHHOe OOCTOSITeNIbCTBO OMpe-
JeJigeT HeoOXOMMMOCTh YTOUHEHHUS Tep-
MHWHOJIOTUYECKON ©0a3bl 3KOHOMHUYECKOTO
MoTeHIMaNa IpeanpusTsi, 0O0OCHOBAaHUS
MOJXOMOB K ero olieHke U 3pheKTUBHOMY
(PYHKIIMOHUPOBAHUIO.

3HaYnTeNBHBIN BKJIAI B pa3BUTHE HAyYHBIX
MOAXOA0B K SKOHOMMYECKOMY ITOTeHIIAATY
NpeAnpusiTAS BHECIW TaKWe YYeHble, Kak:
JL.N. AbankuH, A.H. AspumusH, U.'T. barada-
HoB, C.A. bopoHenkoBa, 1. A. Iynuna, H.B. 3a-
oonorckasi, FO.B. Kunmzepckuii, A.H. Jlrok-
mHoB, K. M. Mucko, T®. Pa6oBa, T.I. Xpam-
110Ba.

Cepbe3Hoe BHHMaHHWE WCCIENOBAHUIO
CTPYKTYphl M OILIEHKM 3KOHOMHYECKOTO
MOTeHIAaJa IPEeANPUITHAS B CBOMX HAyYHBIX
Tpynax yaenwin:. O.A. boptHuk, B.B. KoBa-
neB, U.C. Kpapuyk E.B. JlanuH, K.O. Maro-
MenoBa, FO.A. Makymesa, P.B. Mapyiikos,
JI.D.Mopo3zosa, [.C. Mepanukunna,JI.C. Coc-
HeHko, FO.B. Tumodeena, JI.C. [11axoBckas.

BMecTte ¢ TeM HemocTaTOUHYIO Ipopa-
OOTKY B HMCCHAEAOBAHUIX 5KOHOMHUYECKOTO
MOoTeHIMala MOPEeANPUITAN TIOJYUYUIO €ero
CBOMCTBO CHCTeMHOCTH, IOJpa3yMeBaollee
U3y4yeHHe B3aMMOJAEHCTBUSI 1 B3aMMHOTIO
BIMSIHUSI  CUCTEMOOOPA3yIOIIMX  BJIeMEH-
TOB, YTO aKTyaJM3WpyeT 3aJauyu IdajibHel-
IIero pa3BUTHSI ITIOHITUMHOIO amrmapara
SKOHOMMYECKOTO IIOTeHIMajaa IIpeaIIpu-
SITUM, (OPMUPOBAHUSI METOIMYECKUX ITOM-
XOHOB K ero oleHke U 3PpPeKTUBHOMY
(PYHKLIMOHUPOBAHUIO.

[Tpo6rema noBbIIeHUS 3P PEeKTUBHOCTH
TIesITeJbHOCTA Ha OCHOBE BBISIBICHHSI U
53¢ GEeKTUBHOTO WCIIOJb30BAHUSI PE3EPBOB
BKOHOMMYECKOTO POCTa HOCUT ABOSIKOE TOJI-
KOBaHME W MMEET JIBa acIleKTa:

— IIeJieBoli (YIoBJIeTBOpEeHNE TTOTPeOHO-
cTell Ha OCHOBe BBIOOpa CTpaTeruyd 3KOHO-
MMYeCcKOTro pocTa, obecIieurBaiolieil 3KOHO-
MUYeCcKH 3(PpheKTUBHBIC PE3YJIbTaThl);

— PpecypcHbIi (HMCITOJb30BaHHE CKpPbI-
TBIX, OrPaHWYEHHBIX, MAaJOMCIONb3YeMbIX
pecypcoB, HallpaBJieHHOe Ha IuBepcuduKa-
IO MPOM3BOJCTBA).

Takoe gBOsIKOE TOJKOBaHWE OIIpeAesieT
B3aMMO3aBUCUMOCTD 11€JIEBOTO U PECYPCHOTO
acnekta. lleneBas »ddekTUBHOCTD, T.e.
TOCTHXXEeHHWe CTpaTernyeckux Leneii u 6oee
BBICOKHMX PE3yJNbTAaTOB AESTeIbHOCTH, HaX0-
IUTCSI B TIPSIMO IIPOMOPILIMOHAJBHOM 3aBH-
CHMOCTH OT pecypcHOM 3(pHeKTUBHOCTH, T.€.
3¢ GeKTUBHOCTH BOBJICUECHHUS M NCTIOJIb30Ba-
HUS peCypCOB.

[IpencraBrenHas mpobjieMa MMeeT CBOU
METOJIOJIOTHYEeCKe KOpHU (HGOPMHUPOBAHMS,
CBSI3aHHBIE C IePBOHAYAIbHBIMUA WMCTOYHM-
KaM{ MpencTaBieHruss 00 5KOHOMHUYECKOM
MOTEeHIMAJe.

Tak, B bousbioii CoBeTcKor DHIIUKIO-
eIy SKOHOMWYECKHWNA TTOTeHIIMa OIpeie-
JIsieTcsl KaK «COBOKYITHAsI CITOCOOHOCTh OT-
pacyieil HapoOTHOTO XO3sICTBa MPON3BOAUTD
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Hanpopnas I'T., Kimumuyk C.B., O6opun M.C....

MPOMBIIILJIEHHYIO U CeJIbCKOXO3SICTBEHHYIO
MPOAYKIIMIO, OCYIIECTBISATh KaluTaJlbHOe
CTPOMTENBCTBO, MEPEeBO3KU T'PY30B, OKa3bl-
BaTh YCJIYIM HaceJeHMIO B OMpeleieHHbII
HUCTOPUUYECKMIT MOMEHT>».

DKoHOMUYECKasl DSHUMKIONEIUS HaeT
ompeneeHne 5KOHOMUYECKOIo MoTeHIIraja
KaK COBOKYITHOCTM SKOHOMHYECKHX BO3-
MOXHOCTe#l rocymapcrba. IJIaBHBIMM €ro
MoKas3aTeIsIMU TIPUBOISTCSI YPOBEeHb pas-
BUTUSI  TPOMBIILIEHHOCTH, CEeJIbCKOTO
XO3sIICTBA, TpaHCIOpTa, HAJIUYME MPUPOI-
HBIX PECypCOB U CTelleHb MX OCBOEHHOCTH,
MaTepHayibHbIe 3arachl U pe3epBhl, YPOBEeHb
pa3BUTHUSI HAyKWM M TEXHUKH, UYKUCIEHHOCTb
TPYAOCTIOCOOHOIO HaceJeHUsI, Haluuue KBa-
JUGUIIMPOBAHHBIX KaJIpOB, YPOBEHb 00pa30-
BaHMSI U KYJBTYphl U T.J. BeninmunHa sKoHO-
MMYECKOro IIOTeHI[Majla COIVIAaCHO AaHHOM
SHIIUKJIONEUM XapaKTepusyeTcsl dakThye-
CKHUM OOBEMOM U CTPYKTYPOM ITPOM3BOACTBA
MaTepHalbHbIX OJIar.

[IpuBeneHHbIe oIpenejeHUs II0 CYTU
OTpaxarT COBOKYITHYIO CITOCOOHOCTb UMeEI0-
IIUXCSI, TPOM3BEIEeHHBIX M HAaKOIUIEHHBIX B
rocyiapcTBe 5KOHOMMUYECKMX PecypcoB K
BOCIIPOM3BOJICTBY, NpHU3BaHHOMY oOecIie-
YUTh pacHIMpsIIoIIAecs] TTOTpeOHOCTH 00I1Ie-
CTBa B MaTepHUAJIbHBIX U HeMaTepUalbHBIX
fynarax ¥ MoapasyMeBalOT HaJIMUMe 3aKJIIo-
YeHHbIX B YKa3aHHBIX BSKOHOMWYECKUX
pecypcax CKpPBITBIX pe3epBOB I10 yBeJInye-
HUIO TIPOM3BOACTBA pa3IMuHbIX Ojar. Takum
00pa3oM pecypchl paccMaTpUBAIOTCSI B TecC-
HOM CBSI3U ¢ UX HEIOCpeACTBeHHBIM Ha3Ha-
yeHHeM — oOecleurBaTh pe3yJbTaThl: IIO
BBIMYCKY MPOIYKIIMK, PAa3BUTHUIO CHUCTEMBI,
JTOCTVXEHUIO 1ieJiel MpOor3BOJICTRA.

B skoHoMHMYecKoil auTeparype ellle He
CJIOXMIOCHh YeTKOIO OIfpeNe/ieHUs] TTOHSITHS
«TIOTeHIMaJ]l opraHM3aluu (pUPMBI, TIpe-
npusitusi)». B To e BpeMsi yeTKo IIpociie-
KMBaeTCs MPUHLMITHATBHOE OTINYNE MeXITY
TEPMHUHAMM «PECYPCHI» U «ITOTEHIIMA». DTO

OTJINUME 3aKJII0YaeTcsi B TOM, YTO Pecypchl
CYIIECTBYIOT HE3aBUCHMO OT CyOBEKTOB 9KO-
HOMMYECKOI JesiTeJIbHOCTH, a ITOTeHIIHal
OTHEJbHOTO MPEINpUsITUSL B 1IeJIOM HeoTae-
JIUM OT cyObeKTOB AesiTebHOCTH. [Ipu aToM
pecypchl TpennpusITHsT SIBASIIOTCSI OCHOBOM
dopMmupoBaHus ero moTeHImajna. IloTeH-
11aJj BKJIOYaeT B cebsi KpoMe MaTepHralbHbIX
1 HeMaTepHaJbHBIX CPEACTB CIIOCOOHOCTHU
WHAMBUIIOB, 0OIIeCTBA B 1IeJJOM K 3 heKTUB-
HOMY MCITOJIb30BaHUIO MUMEIOIIMXCS CPeCTB
U PecypcoB, T.e. CO3MaHUI0 CYOBbeKTOM Jesi-
TeJbHOCTU Pa3IMYHbIX OJIar.

PecypcHblIii ToAX0 K KATeTOPHI «9KOHO-
MMYECKUI MOTeHIIAAI» TO0CTaTOUHO pacipo-
CTpaHEH cpenu MccienoBareieii. Ero cyTb
3aKJIIOYaeTcsl B OCBellleHMU IIOTeHI[Maja
KaK COBOKYMHOCTHU PeCYypCOB M UX MCTOUHU-
KOB, 0oOecleuyrBaoIIX ITPOU3BOICTBEHHO-
XO3SIMCTBEHHYIO JAesITeJIbHOCTh MpearnpH-
satust. Mccienyst «pecypcHble» IIOAXOJBI,
foJiee 4YeTKO MOXKHO BBIIEJIUTH JBE OCHOB-
Hble To3uLMu. IlepBasi mo3uIMsI MpeaCcTaB-
JisleT 5KOHOMMUYeCKMIT MOTeHIIMaa KaK COBO-
KYITHOCTb PEeCypcoB, KOTOpble He YUMUThI-
BalOT MX B3aMMOCBSI3U U yUyacTHe B IIpollecce
MpoU3BoACTBA. BTopasi pecypcHasi mo3uIIust
3aKJII0YaeTCsl B TPAKTOBKE SKOHOMUYECKOIO
MOTeHIIMaNa KaK COBOKYIIHOCTU PeCcypCoOB,
CIOCOOHBIX  BBIpaOOTaTh  OIMpeleeHHOe
KOJMYECTBO MaTepHaJbHBIX OJar M YCIyT,
00beMOB MIPOIYKIIMH, TTOJydeHUsI PUHAHCO-
BBIX Pe3yJbTaToOB.

B uccienoBaHMsIX MHOTHUX COBPEMEHHBIX
aBTOPOB HapsIAy C KaTeropuei «3KOHOMHUYe-
CKHe pecypchbl» UCIHOJb3YyeTCsl KaTeropusi
«9KOHOMHMYECKHEe Ppe3yJbTaThl», KOTOphIe
SIBJISTFOTCSI CJI€ICTBMEM MCITOJIb30BaAHMST 9KO-
HOMMYECKIMX PECYPCOB.

Cpeny MHEHUI YYeHBIX O MOHSITUM 3KO-
HOMMYECKOIo TIOTeHIMajga MNpednpusiThsl B
paMKax pe3yJbTaTUBHOM KOHIIENIIUM MbI
MOXeM  BBIACIWTh JBa  HampaBlIeHMSI.
CornacHo TepBoMY, 5KOHOMMYECKHM TTOTeH-
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HUal MpeAIpusThs paccMaTpUBaeTcsl Kak
CIIOCOOHOCTD XO3SIICTBEHHOM CHCTEMBI OCBa-
MBaTh, IlepepabaThiBaTh PeCypchl ISl YIOB-
JeTBOpeHMsI OOIIeCTBEHHBIX MNOTpeOHOCTel
U CO3JaHUsI OIpefieJIeHHOTO pe3yibraTa. Yue-
Hble, IpUIepPXKUBaIOIIecs] BTOPOro HarpaB-
JIEHUSI, CYMTAIOT, YTO B MOHSITHE SKOHOMM-
YeCcKOro IoTeHIIMala MpeAIpusIThs HeoOX0-

MO BKJIIOUATh KOHEUHBIE pe3YNBTaThl €ro
(bMHAHCOBO-XO3MCTBEHHOM NeSITETEHOCTH.

PetpocrniekTrBHasI OlleHKA W CHUCTEMATH-
3aldsd HAyYHO-METOIMYECKHUX TOAXOI0B K
(DYHKIIMOHUPOBAHHUIO SKOHOMMYECKOTO
MMOTeHIIaa, KaK 3apyOeXXHBIX, TaK 1 OTeye-
CTBEHHBIX YUE€HBIX, HalllJla CBOE OTpaXkeHHE B
mabauue 1.

Tabnuua 1. Hay4Ho-MeToaM4EeCKMe NOAXOALI K SKOHOMUYECKOMY NMOTEHLMANY NPELnpUsTUA

CTpykTypa HCTPYMEHTBI
_ MpepcTaBuTtenn CyLWHOCTb 3KOHOMUYECKOT0
HayyHbiiA nopxop, 9KOHOMMWYECKOT0 9KOHOMMWYECKOr 0
KOHLenuuu noTeHUMana
noTeHUmana noTeHUmMana
PecypcHblit AspunusH AH. [7], IKOHOMMWYECKUIA NOTeHLMan — MaTepuanbHsile, HaTtypanbHble 1
noaxoa Abankuu J1.U. [1], COBOKYMHOCTb KONMYeCTBa HemaTepmalibHble, CTOUMOCTHble
3a6onotckas H.B. [16], 1 Ka4yeCTBa UMeLOLLMXCS Y Tpy[oBble, noKasaTeN Hanm4us
JlykuHos N.1. [25], XO3AMCTBEHHON CUCTEMBI UHOPMALIMOHHbIE 1 COCTOAHNA
HepHukos [.A. [49], pecypcos pecypcbl pecypcoB
HYumwwur C.1. [50].
PecypcHo-LeneBoit JlokwmnoB A.H. [26], IKOHOMMWYeCKUIA NOTeHLMan — TexHu4eckue, HaTtypanbHble 1
nogxog bopoHeHkosa C.A.[9], COBOKYMHOCTb UMEIOLLMXCA TeXHONOTNYecKue, CTOMMOCTHbIE
bana6axos N.T. [3], PECYPCOB 1 BOSMOXHOCTEM M0 |  NPOU3BO/CTBEHHbIE, nokasaresiun
®urypHos C.b. [45], BbINYCKY NpoayKunn Tpy[oBble, HaNN4ns, COCTOSHNS
LeryeHko [.K. [51], NPOCTPaHCTBEHHbIE, 1 [BUDKEHNS
XKurynoea 0.A. [15], thuHaHCOBbIE (NpuBneyeHns n
MBaHoB B.b. [17], pecypchbl n BbIOLITUS) pecypCcoB
Koxacb A.H. [17], BO3MOXHOCTU
Xmenesckuin C.M.[17],
MakyLuesa 10.A.[28],
Canuxosa .10, [36].
PesynbratmeHblin Pa6osa T.®. [6], IKOHOMMWYeECKUIA NOTeHLMan — Cucrema HaTtypanbHble 1
NoJAXof B [yHuHa N.A. [13], CNoco6HOCTL KOMMNTeKca pasJiInyHbIX BUJIOB CTOUMOCTHblE
acnekTe LieNeBoi Xpamuosa T.I. [47], PecypCcOoB 3KOHOMMUYECKOIA pecypcoB, KoTopble nokasarein
3(heKTUBHOCTU Komapos M.A[21], CUCTEMbI BbINONHSATH o6ecneynBaroT HaNMYNS, COCTOSAHKS,
PymsaHuesa E. [21], MOCTaBNEHHbIe Nepef Held JOCTUKEHWE Lienei JIBVKEHUS
flkoBeHKo A. [21], Lenn 1 3afa4n Npou3BoCcTBa (NpuBneyeHns n
®efionnH 0.C. [44], BbIOLITUS) pecypCcoB
PenunHa .M. [44],
Onekctok A.WN. [44],
Otenko W.1. [33].
PesynsratmeHbIin Mucko K.M. [31], IKOHOMMUYeCKMIA NoTeHUMan — | Bce BUAbI pecypcos, HaTtypanbHble 1
MOJXO/ B acnekTe Kunpzepckuit 10.B. [19], BO3MOXHOCTN CUCTEMBI NPOU3BOJICTBEHHBIN CTOUMOCTHble
pecypcHoi Koeaneg B.B. [20], PEecypcoB 1 KOMMeTeHLNIA noTeHUMan nokasaresin
3(heKTUBHOCTU CocHeHko J1.C. [39], c03/1aBaTb pe3ynbrar (cocTosiHMe HaNNYNS, COCTOSIHUS,
bepesun 0.B. [4], Yyepes peanusaunio Npou3BoCTBA JIBUKeHNS
KpacHokyTckas H.C. [22], KOMMJIeKca pe3ynbTaTUBHbIX 1 peanusaumm (NpuBneyeHns n
KapneHko 10.B. [18], XO3SMCTBEHHBIX MeponpuaTHii NpoAayKuuu), BbIGLITUS) PeCYpcoB,
Pywak M.1O. [35], COBOKYMHOCTb nokasaresin
HaHbkue H.B. [35], UMyLLleCTBA BO3MOXHOA
Mysukos 0.C. [34], npeanpusaTis pe3ynbTaTUBHOCTU
CumnoHos P.10. [38], (UMyLLLECTBEHHBIN 1 3KOHOMMWYECKOA
[orvna .H. [10], noteHuman) u 3(PheKTUBHOCTH
Hukndpopoea E.B.[10], thuHaHcoBOTO UCNOJb30BaHNS
LnaHoea C.J1. [10], MONOXKeHNs pecypcoB
Tumocpeera C.A. [42], (cbnHaHCOoBbIN
CHeryp H.10. [42], noTeHUmMan)
boratas W.H. [5],
Mapyuuikos P.B. [29].
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PeTpocriekTMBHBII aHAJIW3 HAYYHO-METO-
JAYECKMX TIOAXOMOB K SKOHOMUYECKOMY
MOTeHIAANY TIpeINpUSTH yKas3blBaeT Ha
YCTOMYMBYIO TEHIEHIIUIO K CMEIIeHMIO
aKIIEHTOB OT PeCypCHOM KOHIIeTIINN 3KOHO-
MHWYECKOro IOTeHIIMajla B CTOPOHY pe3ybTa-
THUBHOM KOHIIETIINH.

Havany xo34iicTBEHHOU NesiTeIbHOCTUA B
YCIOBUSIX PHIHOYHON 5KOHOMUWKHM Mpelie-
CTBYIOT OM3HeC W (pMHAHCOBOE ILIAaHWPOBA-
HHe, B TMpollecce Yero OmnpeaeasieTcs
KOJMYECTBO HEOOXOMMMBIX pPEecCypcoB WM
UX WCTOYHUKH. DPHPHEKTUBHOCTh XO3SMi-
CTBEHHO-3KOHOMUYECKOI AEeSTeJIbHOCTH BO
MHOTOM OOYyCJIOBJIeHA PaBUJIBHBIM (HopMU-
pOBaHHMEM COCTaBa M CTPYKTYpPhl SKOHOMM-
YeCcKOro MoTeHIIaia.

JpyrumMu  cioBaMH, SKOHOMWYECKHUNA
MOTeHIAAT TPEeAIPUSTHSI, Ha Halll B3TJSA,
SIBJISIETCSL  OTIPeJie]IEeHHONM COBOKYMHOCTBIO
SKOHOMMYECKHX PecypcoB, (GopMUpyeMbIX
XO3SMCTBEHHBIM CYOBEKTOM C LIEJIbIO CO3/a-
HUS LeJIeBbIX 5KOHOMNYECKH 3 GHEeKTUBHBIX
pe3yJabTaToB  JAedTelbHOCTH. (OCHOBHBIMU
SKOHOMMYECKUMU pe3yJbTaTaMu AeSTeIbHO-
CTHU TPeIIIPUSITUSI, B CBOIO OYepe/lb, BBICTY-
naroT 00beM ITPOMU3BOMICTBA TOBAPOB U YCIIVT,
BaJIOBOI MOXOJ (BBIPYYKa) MpEeAnpUsITHAS W
€€ COCTaBJISIoNINe — TOCTOSHHBIE W IIepe-
MEHHBIE MU3IePXKH, TPUOBLIb, ITOCPEICTBOM
KOTOpPBIX ompenensercss 3hGeKTUBHOCTh U
pe3yJbTaTUBHOCTD eI TeIbHOCTH.

C oTolt TOYKM 3peHMsI CYIIeCTBYeT HeoO-
XOJUMOCTh pa3MeskeBaHUsI TTOHSITUS SKOHO-
MHWYECKOro MOTeHIIMaja CTpaHbl, PeruoHa,
OTpaciy M APYTUX SKOHOMMYECKHUX CHUCTEM,
B KOTOPBIX COBOKYITHOCTH SKOHOMHYECKMX
pecypcoB oImpenesieHa CIOXWBIIMMMCS He
TOJBKO 5KOHOMWYECKMMM, HO W HCTOPH-
YeCKMMM, KIMMaTHUYeCKMMU, Teorpadpude-
CKUMH M JIpyruMH dakTopamMu U oOCTOSI-
TeJIbCTBAMHU, W IIOHATHUS SKOHOMHYECKOIO
MOTeHIAAIa MPEeANpUusITASI, TOe COBOKYII-
HOCTh BKOHOMMHYECKHX pecypcoB GHOpMU-
pyeTcs B pesyiabrare IeJleHallpaBlIeHHbIX

JeiCTBUI CyOBeKTa, B OIIpefeJeHHOM KOJIH-
YyecTBe, CTPYKTYpe M KauecTBe IJIs obecrede-
HUSI 1IeJIeBBIX S5KOHOMMYECKH 3G GeKTUBHBIX
pe3yIbTaToB.

JlaHHBII TTOIXOM TTO3BOJISIET OOBSICHUTD U
YCTPaHUTh CYIIECTBYIONIAE B 3KOHOMMWYE-
CKOM JHMTepaType pa3HOIJIaCUsl MeEXOY
PECYPCHBIM U Pe3yJBTaTUBHBIM MOAXOJaMU
K TIOHSITMIO SKOHOMMYECKOTO IIOTeHIIMaja
MIpeAIPUSITHS.

Takum o6pa3oM, B TOHATHE SKOHOMUYE-
CKOTO TIOTEHIIMANa TIPedIIpUsITUSI HeoOXo-
IUMO BKIJIIOUATh IieJleHalpaBIeHHBII IIPO-
1ecc hopMHUpPOBaHMS SKOHOMUYECKHX PECYP-
COB, CITIOCOOHBIX Te€HEPHPOBATh PE3YIbTATHI,
COOTBETCTBYIOIIME CTpaTETMYECKUM IIENSIM
npennpusTus. UMeHHo Takoi mogxon n3Ha-
YyaJIbHO HaIlpaBjieH Ha obecnedeHme a3 dex-
TUBHOCTH AESITEIbHOCTH TTPEATIPUSITHSI.

Hcxonmss m3 BBHIIEU3IOXEHHOTO 3KOHO-
MUWYECKHI TIOTeHLIMA IPEAIIPUSITUS C TIO3M-
LIUHA €T0 OLIEHKM M BO3MOXHOCTEU BHISIBIIE-
HUS pe3epBOB SKOHOMHYECKOTO pOCTa
MOXHO TIPEACTAaBUTh C TTOMOILIBIO CIENYIO-
et cxeMsl (puc. 1.).

JlesITeTbHOCTE 5KOHOMMWYECKOTO CYOh-
ekTa »¢d¢eKTuBHA, KOIJa CyMMa BOBJIEKae-
MBIX peCypcoB MeHee CYMMBI peall30BaH-
HBIX pecypcoB. OOpa3oBaHHKI JIaT B pe3yJib-
TaTe TaKOTO CpaBHEHWUS JOJIXKeH MOKPHIBATH
CYMMY BOBJIEUEHHBIX PECYPCOB M CO3[aBaTh
3afiel IS BOCIIPOM3BOJCTBEHHOTO IIpO-
necca. JlaroBrlil acnekT cOagaHCUPOBAHHO-
CTU OCHOBAaH Ha pachpejieJIeHUN BO BpeMeH!
3aTpar (pakKTopoB MPOM3BOJCTBA U JOCTUTAE-
MOTO TIPH UX B3anuMojeiicTBM 3 dexTa.

BocmpousBoacTBO aKKyMyJIHMpyeT W Te
SKOHOMMYECKIE PECYPCHI, KOTOPhIE HEOO-
XOIMMBI IJISI MOJEPHU3ALINH, TEXHUUECKOTO
IIeEPEBOOPYKEHNS, WHHOBAIIMOHHOTO pa3-
BUTHS, TOTNA YIIpaBleHHe OIpeneleHHBIM
JIaTOM JOJKHO OCYIIECTBISIThCS B 3aBU-
CAMOCTH OT BBIOpDAaHHOM CTpaTervy MpeJ-
MPUSITHASI U YIUTHIBATh BPEMEHHOM TIepuo.
HN3meHeHme jnara BOBJI€UEHHBIX SKOHOMMU-
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PUCyHOK 1. SKOHOMUHECKMIA NOTEHLMAN NPELNPUATHS ¢ NOIULMM BOSMOXHOCTY
ero OLEHKM U1 BbISIBMEHNS PE3EPBOB 3KOHOMMHECKOTO POCTa

SKOHOMUYECKUN NoTeHUMan
npeanpuATUA

SKOHOMUYECKE PECYPChI
npeanpusTMs

CnocobHOCTL pecypcoB
TEHepUpOBaTh Lienessie
3KOHOMUYECKU SPPEKTUBHBIE
pe3ynsTaThl 4eATEN5HOCTM

CoBOKyNHOCTb
CONPSKEHHbIX MEXAY coboi
PECYpPCOB MPEANPUATUSA

O6beMbl NPOM3BOACTBA
TOBAPOB 1 yCryr

MHhopMaLUmoHHble
MaTepuarnsHo- pecypebl Bbipyuka oT peanu3saumm
TexHu4eckas 6asa Tpyaosble
OBopoTHble  PECYPCh

AKTUBGI

Mpubbinb [MocTosH. MepemeH.
N30 KK N30 PKKA

Baaumodelicmaue SKOHOMUYECKUX pecypcos Baaumooeticmatie SKOHOMUYECKUX Pecypcos
npednpusimusi, oopmupyembix 8 0npedeneHHoOM npednpusimusi @ KOHMeKcme pe3ybmamugHocmu
Koruyecmee, cmpykmype U kasecmge UX LCNOMb308aHUS

PucyHok 2. Jlar BOBMEYEHHbIX 1 peann3oBaHHbIX SKOHOMUHECKMX PECYPCOB Kak MHCTPYMEHT
hOPMMPOBAHMS U UCMOMNB30BAHMS 3KOHOMUYECKOTO NOTEHLMaNa NpeanpUATUs

[ocTatouHocTb
3KOHOMWYECKOrO MOTEHLMarna

BOBNEYEHHbIX
"
peanu3oBaHHbIX
IKOHOMUYECKUX
pecypcoB

BoeneyeHHble PeannaoBaHHble

JKOHOMKUYeCKne IJKOHOMKUYeCKne

pecype|

pecypee|

BocnponseopcTeo
9KOHOMMNYECKOTO NoTEHLMana
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YeCcKMX PecypcoB M pealM30BaHHBIX HE00-
XOJIMUMO KOOPAMHHUPOBATH BO BpeMeHM U
B mpocTpaHcTBe. Ha Ham B3risigm MMEHHO
Takoi moaxo OyaeT criocoOCTBOBATh BhISIB-
JeHU1o 1 3P PeKTUBHOMY HCITOJb30BAHUIO
pe3epBOB H5KOHOMMYECKOTO POCTa IIpeAIpH-
SITHS (puc. 2).

Ha ocHoBaHMM 1aroBOro aclekTa Hamu
MpejjaraeTcs JBa OCHOBHBIX IIPUHIIMIIA
(hYHKIIMOHWPOBAHUS (dopMupoBaHusI,
WUCTIONb30BAHUSI M PA3BUTUSI) SKOHOMMYE-
CKOT0 MOTeHIIaNa TPeAIPUSITUS: TTPUHIIATT
JIOCTaTOUHOCTU SKOHOMMYECKOIO ITOTeHIIM-
ajga, IIoJpa3yMeBalIInil 00eCIIeYeHHOCTh
MPeTIpUITUSI ONTHUMAJbHBIM COCTaBOM U
KOJIMYECTBOM PECypcoB, OTpakXeHHBIX B
fanaHce MpeanpusITHs, HEOOXOAMMBIX JIst
peayn3allii TTOCTaBJICHHBIX LieJieli U CcTpa-
TerM4ecKUX 3aJay, W MPUHIUAI BOCIIPOM3-
BOJICTBA, KOTOpPBI oOTpaxaeT 3>¢hdeKTUB-
HOCTb JIeSITeJIbHOCTA MNpPeNNpusThs. DTH
NPUHLMIIBL U OyIyT BBICTYNAaThb LEHTPaJb-
HBIMU XapaKTepUCTUKAMU 5KOHOMUYECKOIO
MoTeHIaIa IIpeIIpUSITHIA.

[ToMyMO ABYX OCHOBHBIX MBI IIpejjiaraeM
W Apyrve HeMaJoBaKHble MPUHIIAIIBI QYHK-
LIUOHUPOBAHMSI S5KOHOMUYECKOTO MOTEHIIN-
ajia IpeIpusIThs, a UMEHHO:

* ITIOJJHOTa OXBaTa 1 BOBJICYECHMUS SKOHO-
MHWYECKHMX PeCcypcoB (pealbHasi U JOCTOBEp-
Hasl OlleHKAa pPecypcoB MpeNNpUsITUS MpHU
MPOBEACHUN TEKYIero KOHTPOJS B KOH-
TeKCTe MPaBOBOIro oleclleueHus, y4yeTa U
OLIEHKH PEeCypCOB, T.€. HA OCHOBaHHWH MPaBUJI
OyXraJaTepCcKoro v HaJIOTOBOTO yUeTa);

* 3KOHOMHOCTb MCHOJb30BaHMUS (OITH-
MM3aILUsI U3IepKeK);

* IJJAaHOMEPHOCTb M OIOIXKEeTUpPOBAHUE
(m1aHupoBaHKe SKOHOMMNYECKOTO ITOTEHI-
aja W OCYIIECTBJICHWE peXrMa 5KOHOMHUH
(bMHAHCOBBIX PeCYypCOB);

* oddeKkTrBHOe AaIMUHUCTPUPOBAHNE
(3aTpaThl MO MCIOJB30BAHMUIO pecypca He
MOJKHBI ~ MpEeBBIIaTh  3KOHOMUYECKYIO
OTIavy OT €T0 UCITOJIb30BaHNS ),

* MHHOBAILIMOHHOE pa3BUTHE (B OCHOBY
MOJIOXEHO B3aWMMOAEHCTBAE SKOHOMUYE-
CKMX PEecypcoB W pe3yJbTaToB, KOTOpoOe
MpearnojaraeT pa3BUTHE HOBBIX METOHOB
BOCITPOM3BOJICTBA).

[IpencraBneHHble  OPUHLMIIBL ~ OyayT
SIBJISITBCSI OCHOBOMOJIATAIOIIMMM JIJIST OTIpe-
JeJleHWsI KIIOYEeBBIX MoKasaTeleil OlLleHKH!
AKOHOMMYECKOT0 MOTEHIINANA TPE AP U TS,

[TpoBeneHHOE MccleqOBaHME MO3BOJISIET
HaM c(OpMYIMpPOBaTh MOHSITHE SKOHOMUYE-
CKOTO IOTeHIIMAaja; 3TO CUCTeMa B3aMOCBSI -
3aHHBIX IIPOLIECCOB BOBJIECYEHWUS, MCIIOJb-
30BaHMS M peaqusaluv (OOHOBJIEHMS,
HaKOIUICHNsI) SKOHOMHWYECKHUX PECYpCOB,
KOTOpbIE TECHO B3aMMOAEWCTBYIOT MEXIY
co00lf 1 KOTOpbIe HaIIpaBJeHbl Ha pellleHre
JMeMCTBYIOIIETO ITPOTUBOPEYMST JOCTATOY-
HOCTH M BOCTIIPOM3BOJCTBA 5KOHOMNYECKMX
pecypcoB.

BaxHbili 5KOHOMHUYECKHII IIapaMeTp
paboThl NpenNpUITHS MPeICcTaBIsIeT OlleHKa
a3¢hdeKTUBHOCTA (GOPMHUPOBAHUS 1 UCITOJb-
30BaHMUSl €ro SKOHOMMWYECKOro MOTeHII-
ana. OTcCyTcTBMEe HAaydyHO OOOCHOBaHHBIX
IS PBIHOYHBIX YCJIOBUM XO34MCTBOBAHMS
SKOHOMMYECKHUX MEXaHW3MOB KOHTPOJIS M
OLIEHKM COCTOSIHWS MpeAmnpusTuii B chepe
3¢hGeKTUBHOCTA (GOPMHUPOBAHUS 1 UCITOJb-
30BaHMS SKOHOMHYECKHX PECYPCOB CHUKAET
WHBECTULIMOHHYIO aKTUBHOCTb M KOHKYPEH-
TOCIOCOOHOCTh CYOBEKTOB XO3HCTBOBAHUS.
DT0 00YCIOBIMBAET MOMCK HOBBIX METOIOB 1
MOJIeJiel OLIEHOK SKOHOMHYECKOro MOTEeH-
[yaja, 4YTO OMpeaessieT XO3SHCTBEHHYIO
CaMOCTOSITeJIBHOCTh KaK CHCTeMy pa3zpada-
TBIBA€MbIX YIIPABJICHUYECKUX BO3JEUCTBUIA
Ha SKOHOMMYECKOE COCTOSIHWE W pa3BUTHE
npennpusatasg. OT KayecTBa OOOCHOBaH-
HOCTH 3THX BO3IEWCTBHI MOXET 3aBUCETb
CyILleCTBOBaHME TTPEITIPUSITHS.

Hawnbonee pacnpocTpaHeHHBIMH M Tpa-
JTUIIMOHHBIMM METOAAMM OLIEHKN 3KOHOMU-
YeCcKOro MoTeHIInaNa MpeaIprusiTUii B COBpe-
MEHHOM HayyHOW M ydyeOHOU jauTeparype
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SBJISIOTCS: METOIBI OLIEHKU PHIHOYHOM CTO-
HMOCTHU IpeIIPUITHUS, METOAMKA KOMILIEKC-
HOM peTUHIOBOH OLIEHKY 3KOHOMMNYECKOIO
MOTeHLIMajla, MeTOAMKA OLEHKW (hHMHAHCO-
BOU IedTeIbHOCTHU IIPEMIIPUSITUL.

CylIHOCTh  TPagULIMOHHBIX  METOIOB
OLIEHKH S5KOHOMHNYECKOro MOTeHIMaJIa IIpe-
NpUSITUS TIpeAcTaBlieHa B mabauue 2.

Bo Bcex TpagMILIMOHHBIX METOHAX OLleHKA
5KOHOMUYECKOr0 MOTEHLMAIA ITPEAIPUITAS
MIPOBOJUTCSI C HCIIOJb30BaHHWEM (aKTHUJe-
CKUX 3HAUEeHUI IToKa3aTeleil, XapakTepusy-
IOIIUX Pe3yJbTaThl PadOThl XO3SIMCTBEHHOM
CHUCTEMBI.

[Ipn 5TOM IOXOOHBIN M CpaBHUTEIbHBINA
METOIbl PHIHOYHOM CTOMMOCTH, a TaKXke
KOMILIEKCHAsI PEMTUHIOBad OLIEHKa Xapak-
TEPU3YIOT TOJBKO Pe3YJIBTATUBHYIO COCTABJIS -
IOLIYIO 3KOHOMMYECKOIO IMOTeHIIMAajla pe-
OpUSITHSI, a WUMYIIECTBeHHBIN (3aTpaTHBI)
METOI — TOJBKO PECYPCHYIO COCTABISIOIILYIO,

ITpeumMyIliecTBOM  METONMKH  OLIEHKH
(prMHaHCOBOM JMESITEeNBbHOCTH IIPEAIIPUSITHS
SIBJISIETCS TO, 4YTO OHa BKJIOYAeT OLEHKY
00erX COCTaBISIIOIIAX SKOHOMHUYECKOTO
MOTeHIMala MPeAnpusIThsI — PecypcoB
(MMyILIeCTBEHHBIN TTOTEHLIMAA) U pe3yJibTa-
TOB (pmHaHCOBOe moJoxeHwue). IIpm sToM
MMEIOT MECTO M CYIIIeCTBEHHbIE HEAOCTATKU:

— MMYIlecTBeHHas] 1 pMHAHCOBasI COC-
TaBJISIIOLIME OLICHUBAKOTCSI Pa3pO3HEHHO, Oe3
yyeTa hakTOpOB B3aUMOIeCTBUSI,

— OLIEHMBAaeTCs TOJbKO (HaKTUYeCKHIA
noTeHIra, 0e3 yueTa NepCceKTUBHOTO.

LleneBoe Ha3zHaueHWE OLIEHKW 3KOHOMU-
YeCcKOro moTeHIAaNa IpearpusaThs, Ha Halll
B3DJISIJI, COCTOMT B €ro MCCIeJOBaHWM Kak
LIEJIOCTHOTO  KOMILIEKCa, BKJIOYAIOIIEeTO B
ce0s1 He TOJBKO HaJIMUHBIE PECYPCHI U TEKY-
1e UMYIIeCTBeHHble U (PUMHAHCOBbBIE BO3-
MOXHOCTH, HO W MOTEHLHATbHBIE BO3MOX-
HocTu. Henb3ss mNpoBecTH IIOJHOLIEHHBIN

Tabnuua 2. TpagnLMOHHbIE METOAbI OLIEHKM 3KOHOMMYECKOro NOTeHLMana npeanpusTms

MeTopbl

CyTb MeTOf1a

McTouHmMK

MeTofbl oLeHKN
PbIHOYHOI CTOMMOCTM
npeanpuaTus

Bknioyaet 3 meTopa:

(hOpMIPOBaAHIE 1 UCTIONb3OBAHME.

— JOXO[HbINA, NPU KOTOPOM 3KOHOMWYECKWIA NoTeHUmran
npeanpuaTUA oUgHNBaeTCa NCXoaq N3 pa3Mepa YACTOro NOToOKa
OKOHOMMYeCKNX pe3yNbTaToB OT ero UCNOoNb30BaHNS;

— PbIHOYHBIV (CpaBHVITeJ'IbeIVI), OLeHKa 3KOHOMM4eCKOro
noTeHLMaNna NpeanpuaTua Ha 6a3e CpaBHEHWS ¢ aHaNOramu;

— UMYLLIECTBEHHBIVA (3anaTHbII7I) — OLeHKa 3KOHOMU4eCKOr o
noTeHUKWana npenpuaTna ncxoad U3 CyMmMbl pacxofloB Ha ero

Lllep6akoe B.A., lllep6akoea H.A. [53],
AgepuHa 0.1. [2],

Libi6ynbekas 3.1., CotHuk A.B. [48].

MeToauka KOMMIeKCHOW
PENTUHI OBOI OLIEHKU

MeToauka BKItOYaeT:

pesynbTaThl NpeanpUaATIAS;

MoKa3ateNsam.

— aHann3 (hUHaHCOBO-XO3ANCTBEHHON AeATENBHOCTM
npeanpuaTAs No 60MbLIOMY KONMYeCTBY NoKasaTeneil,
XapaKTepu3yoLLIMX (hMHAHCOBOE COCTOSHME U (DUHAHCOBbIE

— pacyeT UTOrOBOr 0 NMoKasaTens PeNTUHIOBOW OLIEHKN

Ha OCHOBE CpaBHeHUs NPeAnpUATU No PacCYUTaHHbIM
MoKa3aTeJiiM ¢ YCIOBHbIM 3TaJIOHHbIM Mpeanpuatnem,
MMeKLWUM Hanny4iline pe3ynbraTbl M0 CPaBHUTENIbHBIM

Lepemet A.[l., Canncoynuu P.C.,
Herawues E.B. [52],

Kyewmno [1.A.,. Monosues M.1. [23].

MeTofmKa oLeHKN
thuHaHcoBO
JesTenbHOCTN
npeanpusaTs

IKOHOMWYECKMIA NOTeHLMAN NPeINPUATUS aHaNU3UpyeTCs B
paspese OLiGHKN UMYLLIECTBEHHOTO NOTeHLMUANA 11 (hUHAHCOBOTO
MONOXKeHNA Npe ANpUaTIAS, NpK 9TOM:

— UCTIONb3YIOTCSA PasNinyHble MeTo[ibl OLLEHKI UMYLLIECTBEHH OV
1 (BMHAHCOBOW COCTABNSAOLLMX NOTEHLNANA;

— 060CHOBbIBABTCS MPUMeHeHWe onpefiefieHHOr o Habopa
(DMHAHCOBBIX KO ULMEHTOR 1 NoKa3aTenei AeaTeNbHOCTI
npeanpuaTIAS.

CocHenko 1. C. [39],

Koeaneg B.B. [20],

NoHoea A.®. n CenesHesa H.H. [37],
Ecdnmoea 0.B. [14],

XKuryHoea 0.A. [14],

[puenko 0.B. [12],

Mopozoga J1.3., bopTHuk O.A.,
Kpaeuyk 1.C. [32].
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aHaJIM3 SKOHOMUYECKOT0 TTOTeHI[1ala TIpe-
TIPUSITHSI Ha OCHOBE KaKoi-11bo ero 060co-
OneHHoM 4yacTu. sl MOCTMXKeHUsI yKa3aH-
HO1 LieJIM HeoOXOAMMO MOCTpOeHre MOJIeIN
SKOHOMHMYECKOTO MOTeHLMana Ipearpu-
SITUSI KaK 1IeJIOCTHOM CUCTeMBbI, MO3BOJISIIO-
el pelaTh TakKue 3aJayd, KakK BBISIBIEHHE
HeUCIIOJIb3yeMbIX pe3epBoB U 3¢dGeKTUBHOE
ympapjieHre GOpMHUPOBAaHMEM U KCIOJIb30-
BaHKMeM 3KOHOMMYECKOTO IToTeHI1aja IIpe-
npusitusi. TpanUIMOHHBIE METOABl OLIEHKH
He JaloT B cebe TaKol BOBMOXHOCTH.

OCcoOeHHOCTBIO COBpPEeMEHHBIX WMCCIIe-
JOBaHUWM SIBJISIETCSI TO, UTO PSIM YUEHBIX CTa-
BUT BOITPOCHI OLIEHKH MCITOJIb30BaHMSI 9KO-
HOMMYECKOTO TOTeHLIMaNa IPearpusiThus
yepe3 CpaBHEHHE €ro IIEepCIeKTUBHOTO
ypoBHA ¢ (HaKTHYeCKUM 3HaYeHHEM
(DIOCTUTHYTBIM B HACTOSIIIIUN MOMEHT).
KpoMe Toro, aHanms mociiemHUX ITyOIM-
KallMi CBUOETENLCTBYET O IOMCKE OJIOKOB
yIIpaBJeHUsI SKOHOMHYECKUM TIOTeHIIMa-
JIOM TIpH ero quddepeHIINAIN Ha OTAEIb-
HbIe cocTaBisIIoIIe (maba. 3).

Tabnmua 3. CoBpeMeHHble METOAMHECKME MOAXOAb! K OLiEHKE SKOHOMMHYECKOro NoTeHLMana npeanpusTus

CTPYKTYpHble COCTaBNALLINE

CyTb METO[IMKN OLIEHKN AgTop,
9KOHOMUYECKOro noTeHUMana
SKOHOMMUYECKOro MoTeHUMana npeanpusatis NCTOYHUK
npeanpuaTus
PbIHOYHBIR; MpoBefeHne SKCNPeCC — OLeHKM No OTAeNbHLIM COCTABAAOLIMM 3KoHoMU- | Mepanukuna I.C.,

NPOV3BOACTBEHHBIN;
(bUHAHCOBII

4eCKOr o NoTeHUMana NpeanpusTus, 3atem npumeHeHue 6anbHOroO MeToa

[llaxoeckas J1.C. [30]

KazpoBblit;

MPOWU3BOACTBEHHbI;
VHHOBALMOHHbIA;
OPraHM3aLMoOHHO-yNpaBneHYeCKi

JKCNpecc-oLeHKa OTAENbHBIX NOACUCTEM 3KOHOMWYeCKOro noTeHUMana
npeanpuaATAS B T.4. OMNpefieieHne MOPOTrOBbIX 3HAYEHWI MoKasaTtenen.
BenunymnHa cymmapHoro skoHOMWUYeckoro noTeHLMana onpefiensieTcs Kak
CYMMa J1OKaJibHbIX NOTeHLINaNnoB

JlanuH E.B. [24]

Mpon3BofCTBEHHBIA MOTEHLMAN
(Npon3BOACTBEHHAS, MaTephanb-
Has, KaJipoBasl COCTaBNSAOLLME);
thuHaHCOBLII

[lpoBefieHNe OLEHKU OT/ENIbHBIX COCTABNSIOLLUMX 3KOHOMUYECKOro Mo-
TeHUMana NpeanpuaTUs ¢ NOMOLLbI (hUHAHCOBBIX NOKa3aTeNel, a Takxe
6anbHLIM 1 3KCIEPTHBIM MeTolaMU

®omuH [.A.,
CtaposoitoB M.K. [46]

OCHOBHOW KanuTan;
NMpON3BOCTBEHHbI MepCoHaN;
3HEpPreTYeCcKIe pecypesl;
TeXHOJIOTAS peanusalLlimn ycnyr;
MHOPMALIMOHHBINA pecypc

[lpMeHeHWe HOPMATWBHBIX BEJIMYMH PA3NNYHLIX COCTABMSIOLLMX 3KOHO-
MWYECKOro NoTeHUMana NpeanpusaTis, HeobXoUMbIX 1St NPOM3BO/CTBA
OJIHOMN YCNOBHOM eVHULbI KOHKPETHOrO BUAA NPOJYKTa UMK 0Ka3blBaeMbIX
yenyr. Wexops n3 vero, paccyUTLIBAROTCS MOTeHUMANbHBIE BO3MOXHOCTU
Ka)X[0N COCTaBNAOLLEA 9KOHOMUYECKOT 0 NoTeHUMana npeanpuatis

Maromepoga K.O. [27]

TpynoBoi;
NPOU3BOJICTBEHHBIN;
thbuHaAHCOBSIIA;
TPaHCNOPTHBIN;
WNHXKeHepHBII;
Hay4YHO-NHHOBALIMOHHBIA.

[lpoBefieHNe OLIEHKN SKOHOMUYECKOro MoTeHUMana npu UCrnosb3oBaHum
TEXHOJIOT W arper MpoBaHus nokasartesien

CblpoB A.H. [41]

NmyLLieCTBEHHBI;
thuHaHCOBLII

IKOHOMUYECKIMIA NOTeHLMAN NpeanpuaTUs onpefiensieTcs CyMMapHoii Be-
JINYMHON NMYLLLECTBEHHOTO NOTeHUMana npeanpuatus, UHaHCOBOro no-
NOXKEHUS N PUHAHCOBbIX Pe3ybTaToB

fHkeBny T1.A. [54]

[pon3BoCTBEHHO-TEXHUYECKUT;
MapKeTUHI OBbI;

TPYAOBOM;

VHHOBALMOHHBIN;
(PUHAHCOBO-WHBECTULMOHHBINA

[lpoBeieHNe OLIEHKM ¢ NOMOLLIbHY (PUHAHCOBBLIX MHAMKATOPOB U ¢ UCMONb-
30BaHVEM CUCTEMbl HEPaBEHCTB, OCHOBAHHOM HA «30M10TOM NpaBuie 9Ko-
HOMWKK npeanpnaTns»

Tumodpeera t0.B. [43]

®uHaHCOBbIE pecypebl;
X031ACTBEHHDbIA NoTeHUMan;
NPOU3BOJICTBEHHBI NOTEHLMAN

OligHKa NCNOMb30BaHNA IKOHOMIYECKOr0 NoTeHLMaNa NpeanpyUs TS Npo-
BOJMTCA HA OCHOBe anropuTMa NpPUMeHeHWs CTPYKTYPHO-LieNIeBOro aHa-
NN3a W CUCTeMbI pacyeTa CTPYKTYPHBIX KO3(h(ULINEHTOB X03ARCTBEHHOI
[esATeNbHOCTA ¢ MCMONb30BaHWeM popM GYXranTepckol OTYETHOCTW.
OueHka 3 heKTUBHOCTA UCMONB30BAHIS SKOHOMIYECKOTo MoTeHLmana
NpOBOJMUTCA METOZOM CPaBHEHUS HaKTUHECK JOCTUMHYTBIX 3HAYeHIi
nokazaTes1ell X03AMCTBEHHOM [16ATeNIbHOCTI NPeANPUATUS ¢ UX NOTEeHLM-
aNbHbIMW 3HAYEHUAMM

Mapytikos P.B. [29]
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CoBpeMeHHbIe MeTOJbl OLIEHKHA OCHO-
BaHbI HaBBIJIEJIEHUU OTIEJIbHBIX CTPYKTYPHBIX
COCTaBJIMIOIINX SKOHOMUYECKOTO MOTEHIIM-
ajja TpennpusaThsd, IIPpU 3TOM CTPYKTYpPHbBIE
KOMITOHEHThHI BCEMM aBTOpPaMU OIIpeIeis-
I0TCs TTo-pazHoMy. OLieHMBaHWe MPOBOAUTCS
TaKkXke IO OTHAEJbHBIM KOMIIOHEHTaM C IIpU-
MEHEHUEM pa3IMYHBbIX METOIO0B. OAJUILHOTO,
BKCIIEPTHOTO, SKCIIPECC-OLEHKN, OLEHKH
MOCPEeNCTBOM (PMHAHCOBBIX WHAWKATOPOB,
T.€. Ha OCHOBe (haKTUYECKNX 3HAUYCHUI MoKa-
3arejiel, XapakKTepU3YIOILIUX Ppe3yJbTaThbl
paboThl mpeanpusiTHs. Psm aBTopoB, K IIpH-
mepyE.B.Jlammx, K.O. Maromenosa, P.B. Ma-
PYIIKOB, BKJIIOUAIOT B OLIEHKY SKOHOMUYE-
CKOTO MOTeHIMaNa MPEeAIpUITAS OLIEHKY
€ro MOTEHIUAIIBbHBIX BO3MOXHOCTEM C LIEJbIO
COIOCTaBeHUs] (HaKTUYECKH IJOCTUTHYTBIX
MIpeAIPUATAEM TT0Ka3aTeie ¢ TTOPOTOBBIMU.

B oteuecTBeHHOM MpakTHKe yXe BbIpado-
TaHbI OIpeeIeHHbIe TIOAXOAbl K OIlpeesie-
HUIO MOTEHLMAJBHBIX BO3MOXKHOCTEN TIpeI-
NpUATHAS WU OLIEHKEe WX MCIIoJb3oBaHMSA. B
CBSI3M C STUM Ha IMEepBOE€ MECTO BBIJIBUra-
ercsl mpolieMa SKOHOMUYECKOTo HU3Mepe-
HUS UMEIOIIUXCHI PEeCypcoB M Pe3YyJIBTaTOB
nx GYHKIIMOHMPOBAHMS, OTHAKO Mpobiema
OLICHKHY B3aUMOJIEHCTBUS CTPYKTYPHBIX 3JIe-
MEHTOB 3KOHOMMUYECKOTO MOTEHIala OTO-
JNBUTAETCY Ha 3aJHUM TUIaH.

TakmM oOpa3zoM, axkTyaJlbHOM 3amaderi
SIBJISIETCS CO3MTaHUE METOIUKU OIpeaeseHU
Kak (akTUYeCcKMX, TaK W ITOTeHIMaJbHBIX
BO3MOXHOCTEHW MpeanpusaTUs He 110 OTHEb-
HBIM COCTaBJLIOIIAM, & CUCTEMHO, C YYETOM
B3aMMOJEUCTBUS U B3aMOOOYCIOBJIEHHOTO
BJIVISIHUS, BBIIEJEHHBIX CTPYKTYpOOoOpasyro-
LIMX 3JIEMEHTOB.

B cBs31 ¢ 3THM B OCHOBY OLIEHKH 3KOHO-
MUYECKOI0 MOTeHIIMANA TIPEeATIIPUATHS TOJI-
XeH OBITh 3ajloXeH KpuTepuil sdpdekTrB-
HOT'O B3aMMOJEVCTBUS MEXY TTOKa3aTeIIMU
OLIeHKH (HOPMHUPOBAHMSI W MCIOJb30BAHUS
SKOHOMHUYECKMX PECcypcoB MW IloKa3aTe-

JISIMU OIIEeHKM 3KOHOMMYECKUX pe3yIbTaToB.
XapakTep TaKOro B3aMMOJEMUCTBHUSI OIIpe-
nejisieTcsl TpaHcdopMaliueli BHYTpeHHel M
BHeIIHe cpebl MpeAIIpUsITHsI, IPU KOTOPOit
pPOJIb SKOHOMMYECKOTO TOTeHIMala 3aKII0-
yaeTcs B GOPMUPOBAHUM U peaM3alliy BHY-
TPEHHUX MCTOUHUKOB CaMOPa3BUTHUSL B LIEJISIX
obecrieueHHUsT CTaOMIbHOM, 5ddHEeKTUBHON
PabOThI IIPeATIPUSITHSL.

CTpyKTypHOe pa3joXeHue 53JeMEeHTOB
OlIeHKM 3KOHOMMYECKOTO MOTeHITMaja IIpe-
MIPUSITHASI MOKHO TIPeICTaBUTh OJIOKAMU Clle-
IYIOIIUX MoKa3aTesei (puc. 3).

B mpoliecce mpou3BOACTBEHHO-XO3SIH-
CTBEHHOM AesITeJIbHOCTU MPeAIIpUsITUSI KO-
HOMMIYECKIe pecypchl TpaHChHOPMUPYIOTCS 1
npuodpeTaloT 3HaYeHHe SKOHOMMYECKMX
pe3yasraToB. PaccMOTpUM OCHOBHBIE 3J€-
MEHThI OLIEHOUYHBIX IMOKa3aTejleil 5KOHOMU-
YeCKHUX pe3yaLTaToB (puc. 4).

Crnenyet oOpaTUTh BHUMaHHKe Ha TO, UTO,
¢ mo3uluy (GopMUPOBAHUS M MCIOJb30BaA-
HMSI BKOHOMUYECKOTO MOTeHIIraNa, Kak st
3KOHOMMYECKHUX PeCypcoB, TaK U IJIsI 5KOHO-
MMYECKHX Pe3yJbTaToB IIPUMEHSIIOTCS OTHU
U Te Xe OlLleHOUHble ToKazareaud. OgHaKo
€CJIn OLIeHUTb 3P GPEeKTUBHOCTE HOPMHUPO-
BaHUSI M MCIIOJb30BAaHMUS 3KOHOMUYECKOIO
MoTeHIana MpearpUusITUsI, TOrAa ITOSIBIISI-
eTcsl IIPOTUBOpeYre MeX Iy olleHKoI ahdex-
TUBHOCTU 5KOHOMMYECKMX PEecypcoB U
OLIeHKOM 3D HEeKTUBHOCTH 3KOHOMUYECKMX
pe3yJbTaTOB IIPeaNpusITUS (puc. 5).

Hcnonb3oBaHune MMYIECTBEHHO-pecype-
HOTO TMOTeHLMaja B IIPOU3BOJICTBEHHO-
XO3SIMCTBEHHOM JesITeIbHOCTU BJIeYeT 3a
coboii hopMUpoBaH re GUHAHCOBOTO ITOTEH-
muana (puc. 6).

DKOHOMMUYECKMI TTOTeHIMAN IIpeArnpu-
SITUsI 0OYCIOBJIeH He TOJbKO 0ObeMOM KO-
HOMMYECKHMX PeCypCcoB, HO M MX KauyeCTBOM,
CTPYKTYpO#, cTeleHblo cOaJaHCUpOBaH-
HOCTM  COCTaBJSIIOIIUX,  pallMOHAaJbHO-
CTBIO MCIIOJIb30BaHUs. PellleHue mpo6ieMbl
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PucyHok 3. OCHOBHbIE 3MEMEHTbI OLEHOHHBIX NOKa3aTenei (hopMUPOBAHUS 1 UCMONb3OBAHUS
9KOHOMMYECKMX PECYPCOB B CUCTEME SKOHOMMUHYECKOrO MOTEHLMANA NPEaNpUATUS

r

~
IcTOUHMKN OLIEHOYHbIX rnokasatenen

(hOPMUPOBAHMS U UCTIONb3OBAHMUS
3KOHOMMYECKUX
PECYPCoB NMpemnpusTUS

il

e 3atpathl Tpypa

e MatepuanbHble 3atparb!
AOMUHUCTPATUBHO-XO3SICTBEHHbIE
3aTparthbl

HBeCTULMOHHBIE pecypcbl
LieHHble Hymaru

3anachl roToBol NPoAyKLMM
[lebutopckas 3a00MmKeHHOCTb
Kpenutopckas 3a00mkeHHoCTb
HepacnpeneneHHas npubbinb
BaHockl B kopriopaTuBHbIe Npasa
HematepuanbHble akTuBb!
OcHoBHble cpeficTea

OLeHoUHble MokasaTenm
UCTIONB30BAHMUS
3KOHOMMYECKUX PecypcoB
npennpusTUs

Mpubbinb

W3pepxku

CToMMOCTL BanoBoM
NpoayKuUu

Kanutan

PucyHok 4. OCHOBHbIE 3NEMEHTbI OLEHOYHBIX NMOKa3aTeNen 3KOHOMUHECKMX PE3YNETATOR NPEaNpUATUS
C NMO3MLMM (HOPMMPOBAHUS U UCMONB3OBAHMS €70 3KOHOMUYECKOTO NOTEHLUMana

CTOUHMKM OLIEHOYHbIX rnokasatenen
OKOHOMUYECKUX pe3ynbTatoB
[eATeNbHOCTH I'Ipeﬂ,l'lpVIﬂTVlVl

o Bbipyyka oT peanmaalium
o [loxofibl OT BHepeanuaaLyoHHbIX

onepauyi

o [loxodbl OT COBMECTHOM
[EeATeNbHOCTH

o [loxofbl OT onepaluit ocoboro
BUOa

e [accuBHble JOX0Ab

e [loxofibl, He yYTeHHbIe B MPOLLbIX
OTYETHBIX Mepuoax u
BbIABMEHHbIE B HACTOALLNX

OLleHOLIHbIe nokasartenu

OKOHOMUYECKUX pe3yrbTaTtoB
[eATeNbHOCTU I'Ipeﬂ,l'lpVIﬂTVlVl

MpubbInb
W3pepxku

CTOoMMOCTL BanoBoH
npoayKuUu

Kanutan
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PucyHok 5. OueHo4Hble nokasatenu 3¢hPeKTMBHOCTY (hOPMUPOBAHUS U UCTIONB30BAHKA
9KOHOMUYECKMX PECYPCOB NPEANPUATUS B CUCTEME SKOHOMWUHECKOro NoTeHumana

MMoka3atenu atmeKTUBHOCTY
hOpPMVPOBaHNA 1 1CTIONBE30BAHNA
9KOHOMMYECKINX PECYPCOB
npegnpusTns

JInkBugHoCTL
[naTexecnocobHOCT

®urHaHCOBasA He3aBMCUMOCTb

OKOHOMIYECKVIA MOTEHLMAN
npennpuaTIs

*

OrHaHCOBO-3KOHOMMYECKOE
COCTOSIHME
npeanpusTAs
(MMyLLECTBEHHO-PECYPCHBIN
noTeHuuan)

PucyHok 6. Mokasatenu spdheKTUBHOCTY SKOHOMUYECKMX Pe3yNbTaToB
NPELnpUATUSA B CUCTEME 3KOHOMUYECKOTO NMoTeHLMana

Mokasateny ahekTUBHOCTH
9KOHOMMYECKWX pesyrbTaToB
npegnpuaTus

A
PeHTabenbHOCTb aKTMBOB

PeHTabenbHOCTL NPOM3BOACTBA

PeHTabenbHocTb COBCTBEHHOIO
kanutana

®rHaHCOBAas HE3aBUCUMOCTb

obecrieueHUs] 3PPEKTUBHOCTH AESATEIBHO-
CTH MpPenNpusITAS B 3HAYUTEIbHOMN CTEIIeHU
3aBUCHUT OT pallMOHAJIBHOIO MCTIOJIb30BaAHUS
BCEX €ro MOTeHLMAIbHBIX BO3MOXHOCTE.

B cBs131 ¢ 5TUM MMEHHO B olieHKe 3ddeK-
TUBHOCTU M HaXOIUTCS OCHOBHOM KpuUTepuii
OLIEHKH KayecTBa (GOPMUPOBAHMS U UCITOJIb-
30BaHMSI HKOHOMHYECKOro  IIOTeHIraja
npennpusatasd. WM ecim HamoaHWUTb KOH-
KpeTHbIM (YHKIIMOHAJIBHBIM COMep>KaHAeM
OLleHKY 3] deKTUBHOCTH (HPOPMHUPOBAHUS U

OKOHOMWYECKMIA MOTEHLMAr
npeLnpuATHs

*

OVHAHCOBO-3KOHOMUYECKOE
COCTOsHME
NpeanpusTUs
(cbnHaHCOBbIN
noTeHuuan)

HCITOJIb30BAHMSI SKOHOMUYECKOTO MOTEHII-
aja, TO Mbl TIpUJIEM K BBIBOHY, YTO HEOOXO-
MO COTIOCTaBJISITh IBA OCHOBHBIX OLIEHOY-
HBIX KPUTEPUSL:

* OLIEHKY 3¢ deKTUBHOCTH (hOPMHUPOBaA-
HUS W WCIIOJb30BaHUSI SKOHOMWYECKMX
pecypcoB MO KPUTEPHIO JUKBUIHOCTH (MMY-
IIeCTBEHHO-PECYPCHBIN MOTEHIIAAN );

* OIleHKY 3(PpDeKTUBHOCTH 3KOHOMMIYE-
CKHX pe3yJbTaTOB 110 KPUTEPHIO peHTale b-
HOCTH ((pMHAHCOBBIN MTOTEHIINAN).
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BaxHo oTMeTUTb, YTO CBSI3YIOLIMM 3Be-
HOM MeXIy BbIIeJeHHBIMA I10Ka3aTeJIsIMU
SIBJISIETCS TToKazaTelb (PUHAHCOBOM He3aBH-
CHMOCTH MpeaTpUSITHS.

Tak, ecmm paccMmarpuBaTh 3PdHeKTHUB-
HOCTb  HCITOJIb30BaHUSI  SKOHOMWYECKMX
PecypcoB ¢ MO3NULNN JUKBUIHOCTH, a TAKXe
53¢ HEeKTUBHOCTh SKOHOMMYECKHX pPe3yJIbTa-
TOB C MO3ULMKA PeHTA0EJbHOCTH, TO BO3HH-
KaeT OWJIeMMa: peHTa0eJbHOCTb WJIW JIWK-
BUAHOCTb. CyTh TaHHOI MpoOJeMbl 3aKIIo-
yaeTrcsl B CJeAyIolleM: e€Cld MpearnpusiTie
MMeeT BBICOKYIO TTPHUOBLIb, TO OHO BBICOKO-
peHTabeIbHO, HO €CIM 3Ty IMPUObLIb LIeJIH-
KOM HampaBJITb Ha IMBUACHBI (B TOM YHMCIe
He y4YyWThIBasg (pakKTOp HAJTW4YKSI CBOOOMHBIX
JIeHeXXHBIX CpPelICTB), TO OHO CHIXAeT CBOIO
JIUKBUIHOCTh M CTAHOBUTCS HEYCTOMYMBBIM.
bypHoe penHBecTrpoBaHWe TTPUOBLIN, Hapa-
IKuBaHWe 0O6opoTa, OOHOBJIEHWE OCHOBHBIX
CpelCTB M OCBOEHHME HOBBIX PhIHKOB CHIKAEeT
TeKYLIYIO JUKBUIHOCTh. BozHUKIINI nedu-
IUT JUKBUIHOCTH ITOKPBIBAETCS TOIMOJHU-
TeJIbHBIMW 3a€MHBIMH PeCypcaMu, 4TO CHH-
XaeT YCTOMYMBOCTh ((PMHAHCOBYIO He3aBH-
CAMOCTb MpeAnpusaThsi). MOXHO caenaTb
BBIBOABI, YTO €CJM BCS 4YMCTasi MOpUOBLIb
OCTaeTcsl HepaclpeleJeHHONM M CTPyKTypa
MMaCCUBOB MEHSIETCS B I10JIb3y COOCTBEHHOTO
KamuTajga, TO TeMII IIpHUpocTa 00BEMOB IIpO-
JlaxX M BRIPYYKM OTpaHUYeH YPOBHEM UMCTOM
peHTabeIbHOCTY aKTUBOB. | Ipy HeM3MeHHOI
CTPYKType MacCHUBOB MpHUEeMJIEMbIM ITpU3HAa-
eTcsl TaKo# TeMIT mpupocTa ob6opoTa, KOTO-
PBIi COBMHAnaeT ¢ MPUPOCTOM COOCTBEHHOIO
KamnuTaia.

TakuM obpa3zoMm, B CTpeMJIeHWM K YCIle-
XaM MOPeIIpUSITUIO TMPUXOAUTCS pelllaTh
BaXHYIO NHJIEMMY, UMEHYEMYIO «OCHOBHOM
IWIeMMON (UHAHCOBOTO MEHeIXKMEeHTa»,
peHTaleIbHOCTh MW JUKBUIHOCTh M 3a4a-
CTYIO XXepTBOBaTb JHUOO TeM, JUOO APYTUM
B MOMBITKAX COBMECTUTh AMHAMUYHOE pa3-

BUTHE C HaJAYWeM JOCTaTOYHOIO YPOBHS
JIeHEeXHBIX CPENICTB M BBICOKOM TJIaTeKeCHo-
cobHocThIO [40, c. 383].

YunThiBasi orpenejeHHble HaMWA OCHOB-
Hble KPUTEpUHU OLIEHKH SKOHOMUYECKOIO
MOoTeHIMajla — pPeHTa0eIbHOCTh U JIMKBUI-
HOCTb, MBI ITOJIaraeM, 4TO LIeHTPaJIbHBIM BJIe-
MEHTOM OlLIeHKH 3KOHOMMYECKOTO MMOTEeHIIN-
ajia mpeanpusITHS TOJKeH CTaTh IIoKa3are/b,
XapakKTepU3yIIIW ONTUMaJbHOE B3aMMO-
IeficTBHe IToKaszarejiel peHTa0eIbHOCTH U
qukBrnHocT. CollepkaHre TaHHOTO MoKa-
3aTeJIsl JOJKHO OTpaxkaTb 3(ppeKTUBHOE B3a-
UMOJIeiCTBIe, KaK SKOHOMHYECKHUX pecyp-
COB, TaK M BKOHOMMYECKHX pPEe3yJbTaTOB
C YYETOM <«30JI0TOTO MpaBWjIa 5KOHOMUKH
MpeanpusIThsi». Torma TeMIl pocTa COBOKYII-
HBIX aKTUBOB MOXKHO MpeIcTaBUTh KaK JOITY-
CTUMBIA TEMIT POCTa JUKBUIHOCTH:

Tp. tukB. —=———=> MaKCHUMAaJIbHO

JOMYCTUMOE 3HAaYeHNe, (D)

e Tp JINKB. — TCMII pOCTa JJUKBUIHOCTH.

MakcuMaabHO JOMYyCTMMOE 3HaueHue
JUKBUAHOCTU HOJIKHO OBITh COMPSIKEHO ¢
JIOITYCTUMBIM ~ POCTOM  peHTabelbHOCTH,
KOTOPBIN MBI MOKeM OTOXKJIeCTBUTH C COBO-
KYITHOI OlLIEHKOI TeMIa pocTa BBIPYYKH U

TeMIla pocTa IIPUOBLIN:
Tp. penTal. ————= MaKCHUMAaJLHO
JOMYCTUMOE 3HaYeHHe, (2)

roe Tp. peHTab. — TeMII pocTa peHTabeNb-
HOCTH.

Torma momyckaem, 4To:
Tp. muks. = Tp. peHTal. (3)

YuuThiBasi IpakTUKy AuddepeHInalnn
CTPYKTYPHBIX 3JIEMEHTOB 5KOHOMHUYECKOTO
MoTeHIMaa, clenyeT 3aaaTh OJJOKH OLIeHOY-
HBIX MTOKa3zaTejeli, HeOOXOMUMBIX JUISI OIIpe-
TleJIeH!s TeMIla pocTa KaK JUKBUIHOCTH, TaK
1 peHTa0eTbHOCTH.
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[TokazatensiMiu  JTMKBUAHOCTH  MOTYT
OBITh: KOG UIMEHT TeKyIllel JUKBHIHO-
CTH, KO3(pPHULIeHT CPOUYHON JTUKBUIHOCTH,
Ko3hdULIMeHT abCONMIOTHON JUKBUIHOCTH;
rokKazaTeJsIMU PeHTabeIbHOCTH: peHTal0e b-
HOCTb aKTHBOB, PeHTa0eJIbHOCTh COOCTBEH-
HOro KamuTajl, 3¢deKTUBHOCTh MCHONb30-
BaHMsI aKTWBOB JJIsI TIPOM3BOACTBA MPOIYK-
LMK, TOJI 3a€MHBIX CPENICTB B 00LIeN cCyMMe
WCTOYHMUKOB, MOJS CBOOOAHBIX OT 00s3a-
TeJIbCTB aKTUBOB, HAXOASIIMXCS B MOOWMIb-
Holt opme, O HAKOILUIEHHOTO KamnuTaia,
peHTabeIbHOCTh ITPOU3BOICTBA.

JlonmycTum, 3HaYeHWsI TEMIIOB POCTa JIMK-
BUIHOCTH W PeHTA0EIbHOCTH JOJKHBI OITpe-
JIeJITh 00nacTh 3(pPeKTUBHOTO B3aMMOIEli-
CTBUSI SKOHOMUYECKUX PEeCypcoB M BKOHO-
MHWYECKMX pe3yJbTaToOB, KOTopas W 3ajaeT
obmacte 3¢pdpeKTUBHOTO (GYHKIIMOHUPOBA-
HUSI S5KOHOMHWYECKOTO ITOTEeHIIAAaIa.

HMccmenyss SKOHOMHWYECKMA ITOTEHLIMAT
MPeTIPUSITHSI KAK COBOKYITHOCTB €r0 pecyp-
COB, CIIOCOOHYIO 0OecreunBaTh JOCTIXKEHIE
HaMEUEeHHBIX  pe3yJbTaToB  JesSTeJbHO-
CTH, HeOOXOAMMO paccMaTpuBaTh KaxKIyio
COCTaBJISIIOIIYI0 3KOHOMHYECKOTO ITOTeH-
[aja He M30JHUPOBAHHO camy IIo cede, a
B cucTteMme. JIWIIb B3aMMOAEHCTBYSI MEXIY

cobolf B emMHON cucTeMe, KOMITOHEHTBI
SKOHOMMYECKOTO IIOTeHIMajga IIpeIIpu-
SITWS TTO3BOJISIT ITOJTYYNTh 3D HEKT CHHEepTUH,
KOTOpPBIN HeJNb3s OMNpeNeJuTbh KaK CYMMY
3¢h¢eKToB OT PYHKIIMOHUPOBAHUS OTHENb-
HBIX COCTABHBIX YaCTeM.

[IpencraBieHHBIlI HAMW MeTOAWYECKMIA
MOJIXOJ K OIlEHKEe KOHOMMWYECKOro MOTEH-
yaja MOpeAnpusIThs IPeJoCTaBIsIieT BO3-
MOXHOCTh OOecrnedyeHus] peajn3alliyd Hau-
bosee ohdeKTUBHBIX (GOPM  BIOXKEHUSI
KamnuTajga, HampaBieHHBIX Ha pacllupeHUe
SKOHOMMYECKOTO IIOTeHIMaNa Mpeanpusi-
THS, U UMEET IMPEeUMYIIECTBA [0 OTHOLICHUIO
K JEWCTBYIOIIAM M paHee UCTIOJIb30BaHHBIM.
Takoit MeToguueckuii moaxon OymeT IMoJo-
X€H B OCHOBY JaJbHEMIIeTo MCCAeqOBaHMS
MexaHu3Ma 3¢ GeKTUBHOTO (GOpMHUPOBAHUS
W WCTIOJb30BaHUSI S5KOHOMHWYECKOTO MOTEH-
nuajga npennpusaThs. JlBa ompeneneHHBIX
HaMHW KpUTepHsT IOOJKHBI (HYHKIIMOHUPO-
BaTb B CHCTeMe CJIaXEHHOIO MeXaHMW3Ma
addeKTuBHOTO (POPMHUPOBAHUS M WCTIOJb-
30BaHUSl SKOHOMMYECKOTO ITOTeHIHaja.
YcaosueM 3¢ dHeKTUBHOTO PYHKIIMOHUPOBA-
HUS TOJIXKHBI CTaTh ONITUMAaJIbHbIE TEXHOJIO-
TMHA OLIEHKM SKOHOMMYECKOIo ITOTeHIIraja
TMPEANPUITUAA.
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Nadvornaya G.G., Klimchuk S.V., Oborin M.S., Gvarliani TE.
Theory and Methodology of Appraisal of Enterprise Economic Potential

Abstract. The functioning of an enterprise is based on building and use of its economic potential. The
company’s performance depends on the quality of these processes. Modern conditions of highly dynamic
operating environment put demands on the search and application of new approaches to the building and
use of economic potential of enterprises which provide opportunities for identifying and using internal
economic growth reserves. An important economic parameter of the enterprise operation is the appraisal of
economic potential formation and use effectiveness. Lack of economic control mechanisms scientifically
proved for market management conditions and appraisal of the enterprises’ state in terms of efficiency of
economic resources formation and use diminish investment activity and the competitiveness of economic
entities. This necessitates the search for new methods and models for appraising economic potential,
which defines economic independence as a system of management impacts on the economic state and
development of an enterprise. All these factors indicate the relevance of further studies of enterprise
economic potential, the mechanism of its functioning, the development of a system of management
decisions aimed at effective formation and use of the enterprise economic potential. The aim of the
study is to evaluate theoretical and methodological approaches to the enterprise economic potential and
form methodological principles for its appraisal and effective functioning. During the study, the authors
carried out a retrospective evaluation and systematization of theoretical and methodological approaches
to the appraisal of enterprise economic potential. It has been determined that properties of enterprise
economic potential, namely, consistency, which implies the study of interaction and mutual influence of
system elements, were understudied. The study presents a methodical approach to appraising enterprise
economic potential and its effective formation and use, which, unlike the previously suggested approaches,
considers the economic potential of the enterprise as a system of interconnected processes of inclusion,
use and implementation (upgrades, supplies) of economic resources which interact closely and are aimed
at addressing the existing contradictions of sufficiency and reproduction of economic resources. The
proposed methodological approach to appraising enterprise economic potential is based on identifying
the synergy and reciprocal influence effects and the main structural components of economic potential of
an enterprise — resources and performance results.

Key words: enterprise economic potential, building and use of enterprise economic potential, economic
performance, enterprise resources, economic performance, appraisal of enterprise economic potential.
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